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After a brief illness, Frederick G. McNally, president of Rand, McNally 
& Co., publishers of the Rand-McNally Bankers’ Monthly and Bankers’ 
Directory, the original Blue Book, died on Sept. 16 at the age of forty-one 
years. His tireless application to business after assuming the presidency 
of the company subsequent to the death of his father, the late Andrew Mc- 
Nally, three years ago, was responsible for his physical breakdown, which 
became apparent only a few weeks prior to his demise. 

Mr. MeNally had an active business career extending over a period of 
twenty-three years, begining in 1884, when he entered the service of Rand, 
MeNally & Co., as a bill clerk after completing his education at the Highland 
Military college at Worcester, Mass. He rapidly acquired a complete knowl- 
edge of the business and became vice president and auditor in 1898, six years 
later succeeding his father as the head of the firm. 

The company flourished under his leadership, and in order to keep pace 
with the rapidly increasing requirements of the business, a new plant was in 
the course of erection in New York at the time of his death, and is now near- 
ing completion. 
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Numerous and diversified interests occupied his attention, and until re- 
cently he was a director of the Chicago National and Home Savings Banks, 
and the Equitable Trust company. He was president of the Prairie Farmer 
Publishing company, Windermere Ranch company and Neff Laboratory com- 
pany, and was a member of the Union League, Chicago Athletic Midday, 
South Shore Country, Germania and Glenview Golf clubs. He belonged to 
Waubansia Lodge, 160 of Masons, Oriental Consistory and Medinah Temple, 
Nobles of the Mystic Shrine. 

Mr. McNally was married in 1884 to Miss Lydia L. Wyles of New Rochelle, 
N. Y., who survives him with three sons, Andrew, Frederick and Wyles. 

H. B. Clow, Mr. MeNally’s brother-in-law, was elected president of Rand, 
McNally & Co., on Sept. 23, and at once assumed charge of the firm’s opera- 
tions in the commercial world. He has had a wide business experience and 
will be closely associated with the late president’s former staff of officers, R. 


A. Bower being vice president, R. J. Arnold treasurer and F. S. Wiley sec- 
retary. 


BANKERS AT ATLANTIC CITY 


More than 1000 bankers attended the thirty-third annual convention of 
the American Bankers’ Association at Atlantic City, which began on Sept. 
24, and came to an end Sept. 27. The nation’s monetary requirements, plans 
to obviate existing congestion, recommendations for the adoption of a uni- 
form bill of lading and federal control of savings institutions as a corrective 
agency to obviate the necessity of establishing a system of postal savings 
banks, and discussion of the financial situation occupied the attention of the 
delegates prior to the election of officers. 

The report of the Currency Commission appointed by the association at 
St. Louis last year recommends a measure introduced in the last congress 
known as the Credit Currency Bill. The provisions were made known by A. 
B. Hepburn of New York, chairman of the commission. The report was 
adopted and the commission was continued and its powers enlarged. 

The plan recommended, as explained by Mr. Hepburn, provides that any 
national bank having a surplus fund equal to 20 per cent of its capital shall 
have authority to issue credit notes equal to 40 per cent of its bond secured 
circulation, subject to a tax of 214 per cent annually on the amount outstand- 
ing. A further issue equal to 1214 per cent of its capital may be issued, sub- 
ject to a tax at the rate of 5 per cent, and the same reserves shall be carried 
against credit notes as are required against deposits. 

The plan also provides a 5 per cent guarantee from which to redeem notes 
of any defaulting bank. Banks in central reserve cities should not issue 
such currency unless for use in its immediate vicinity. It is claimed the 
notes would remain in use only to serve a business need and when the demand 











BANKERS AT ATLANTIC CITY 225 


slackened they would logically and naturally seek the nearest point of re- 
demption. 

A central bank of issue is declared the best plan of administering the 
currency system of a country, the method of European nations being cited. 

Mr. Hepburn summarized the currency plan recommended by the com- 
mission as follows: 

1. Any national bank having been actively doing business for one year 
and having a surplus fund equal to 20 per cent of its capital shall have au- 
thority to issue credit notes as follows, subject to the rules and regulations 
to be determined by the comptroller of the currency: 

An amount equal to 40 per cent of its bond-secured circulation, subject 
to a tax at the rate of 214 per cent per annum upon the average amount out- 
standing. 

A further amount equal to 121% per cent of its capital, subject to a tax at 
the rate of 5 per cent per annum upan the average amount outstanding in 
excess of the amount first mentioned. 

2. The same reserves shall be carried against credit notes as are now 
required by law to be carried against deposits. 

It provides a 5 per cent guarantee fund from which to redeem notes of any 
defaulting bank; it provides numerous redemption cities conveniently located 
in various parts of the country. A study of the statistical history of the na- 
tional banking system from its inception will leave no doubt in the minds of 
candid men as to the goodness of the proposed note issue and its certainty of 
redemption. 

A feature of the final day’s session of the convention was an address by 
President M. E. Ingalls of the Merchants’ National bank, Cincinnati. He 
took for his subject, ‘‘Our Present and Future Prosperity.’’ 

Mr. Ingalls in his speech made a strong protest against the banks of the 
country furnishing money for speculation or for the promotion of new enter- 
prises. He said: 

‘‘No money ought to be furnished for the enlargement of plants in the 
shape of current loans; extensions should wait until the capital of the coun- 
try, seeking permanent investments, could be used. The banks of this coun- 
try should set their face against loans for speculation or for promotion of 
enterprises. Let the new developments wait a little, let the business people 
learn that the extravagance and wild speculation of the last year or two must 
stop and economy must he the rule. 

‘‘T would ask our public men to cease the talk which gives the inference 
that everything in our corporation life is rotten, which disturbs business men 
and harms our fair reputation all over the world. It is not true that our 
business generally is being conducted on unlawful lines. I can state here 
to-day that the railroads of this country are being conducted in accordance 
with the letter and spirit of the law. This is true, I believe, of the indus- 
trials also. It may be that this is on account of the reform measures insti- 
tuted by the government. Grant that this is so. It is all the better for the 
country and shows progress in the right direction. 
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Above all, the Sherman law, so called, should be changed. I have re- 
peatedly stated, and I think my construction of that law has been agreed to 
by the highest in the land, that under its present terms, and if strictly con- 
strued, no man can honestly engage in business without danger of violating 
it. Any agreement almost between two parties is a conspiracy. This spirit 


has been enlarged and re-enacted in state legislatures until it has produced 
even worse conditions. 


‘‘This war against the corporations has gone to such a limit that in my 
state if two butchers on opposite corners of the street should agree on the 
price of beef-steak it would be a penitentiary offense. 


‘“We have created a great distrust of corporations on account of wrongs 
undoubtedly committed by some in the past and we have wrought up such a 
popular feeling that to-day a combination, whether in the form of a company 
or a trust, seems odious and criminal, when the fact is that modern conditions 
-are such that combinations are as necessary as life itself. We must so change 
our laws that a fair agreement or organization for the conduct of business 


shall not be a conspiracy and that only the unfair and unjust combinations 
shall be deemed unlawful. 


‘‘T had the honor one year ago to deliver an address to the bankers of 
‘Ohio, and when I warned them, even in such good times as we were having 
then, that there were signs of coming trouble, they evidently thought I was 
sunnecessarily alarmed. Our expenses were too great, and it seemed that 
no nation could prosper long that was as extravagant in its daily life as 
‘were the people of this country—not a few multimillionaires, but the ordinary 
people. I nientioned as an illustration the fact that there had been $400,000,- 
000 spent for automobiles in the last one or two years, and I might now add 
that that expense has gone on and increased, and it is only one of tha 
astonishing extravagances of our people. 


‘*What is the condition in the country to-day, and what has — it 
about? First of all, the great extravagance of the people; next the reckless 
expenditures of corporations, especially the railroads, some of which under- 
took to rebuild and enlarge their lines without any regard as to how the 
money was to be provided.”’ 

Prior to Mr. Ingalls’ address there was a discussion on practical banking 
questions that crop up in every-day business. These questions had to do for the 
most part with certain matters of routine and the forms of bank papers. 
Among the resolutions presented during the morning session, all of which 
~were referred to the executive council, was one requesting the committee on 
express companies to make certain changes in money orders that are payable 
in all parts of the world and that carry their own identification. Another 
resolution proposes that the state banking associations urge the passage of 
legislation providing for uniform bills of lading. 

E. R. Mosley of Kansas presented a resolution favoring such legislation, 
both state and federal, as will provide strict supervision of the issue of stock 
-and other securities of public-service corporations. He also introduced a 
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resolution suggesting that all interstate corporations be chartered by the 
federal government. 

Moritz Leiffman of Dusseldorf, Germany, delegate of the Centralverband 
des Deutschen Bank und Bankier Gewerbes, urged the establishment of a 
central bank for the United States. He said: ‘‘It is a well-known fact that 
the American money market is at present just as tight as that in the old 
world. In all places the raising of wages and the larger expenses of all kinds 
have depleted the reserves of the banking institutions. That money and 
gold which formerly formed the greatest support, on account of being visible 
and always present in the vaults of the banks, has been transferred to the 
portfolio of the small people and that the workingman who formerly carried 
his small belongings in his vest pocket has to-day locked away gold and 
greenbacks. Only after these millions who share now in the standard of 
eash money have received all this is coming to them will it be possible to 
attempt work to a larger extent. 

‘And America at present is only in the infancy of its work; millions and 
millions are necessary for creating new forests, for the construction of irri- 
gation works to change deserts into fruit-bearing tracts and for the extension 
and double tracking of your railroad systems west of Chicago. I am of the 
opinion that the United States is in need of such extension of its blood cireula- 
tion, which cannot be accomplished by restriction of business or increase of 
its riches alone, but such extension must be reached by a new system. It must 
be reached through the creation and the extension of the use of commercial 
bills of exchange and through the establishment of a bank of banks; in other 
words, a clearing house of all your clearing houses. 

‘*Let me remind you of the proverb, ‘Where there is a will there is a way.’ 
You will undoubtedly be able to bring about the establishment of such a 
bank without infringing upon the laws of the United States, as well as those 
of your individual states.’’ 

P. Leroy Harwood, treasurer of the Mariners’ Savings bank of New 
London, Conn., in an address read in his absence before the Savings Bank 
Section, urged governmental supervision of savings banks, while advocating 
that a committee be appointed to look into the desirability of postal savings 
banks within a limited territory. 

Mr. Harwood also recommended that a committee be named by the asso- 
ciation to inquire into the question of a government savings bank commission. 

‘“‘The strongest demand for postal-savings banks comes from sections 
where improper and inadequate state laws have permitted dishonest bankers 
and irresponsible banking institutions to betray their trust,’’ said Mr. Har- 
wood. 

**T have thought for some years that some sort of general governmental 
supervision of savings institutions would be a good idea,’’ he declared. ‘‘By 
this, I do not mean that the government should assume direct charge or 
supervision of the banks themselves, but rather a general oversight and 
advisory attitude toward the state governments, which should, by all means, 
have the direct supervision of the banks in their territory.’’ 
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**The cost to this government of postal savings banks would undoubtedly 
be very great. The western or southern community, to which the postal 
savings bank idea would appeal, needs all its moneys for its own development 
and use. This money should be gathered together and loaned back to the 
communities on mortgages and notes. The rapid development of the eastern 
states has been due in no small part to this principle, and the west and south 
should not be deprived of these advantages.”’ 

Edward T. Perrine, general manager of the Audit Company of New York, 
in presenting a programme for bank examinations said: ‘‘Several times a year 
a descent should be made without warning upon officers and employes alike. 
Three o’clock in the afternoon is, for several reasons, the best hour at which 
to begin to verify the assets. The cash should be proved in bulk before being 
counted in detail. The examiner should demand all of the money of the bank 
and should hold it: in one place until it has been ‘sized up’ as agreeing with 
the exact requirements of the books. Securities held in trust, and any un- 
valued securities, should be examined with much care. Let me say also that 
I deem it of importance, whatever the standing of those who do the examining, 
that the people in the bank should recount all the cash, securities and loans 
immediately after the examiners turn their back.’’ 

Mr. Perrine recommended that once a year officers and employes of banks 
be required to answer in writing a series of questions. These questions include 
whether the employe handles money or keeps books, whether there is a check 
upon his work, whether he supervises anybody else’s work, whether any dis- 
erepancies in the books have been noticed, whether he has any knowledge of 
bad investments by the bank, whether there are any fictitious names on the 
books and whether he has ever received any gift at the hands of a depositor. 

Legislation which will prohibit the indiscriminate use of the word ‘‘trust’’ 
as applied to banking institutions, was favored by the Trust Company Section, 
which adopted a resolution pledging the members to endeavor to secure the 
necessary laws. At the morning session of the Trust Company Section 
Charles Emory Smith of Philadelphia, former postmaster general, spoke of 
the great awakening as to corporate abuses. Men, he said, criticised these 
movements for the sanitation of business life, but the time had come when 
a choice had to be made between checking the evils which, with our distended 
and inflated organizations, were growing more and more menacing, and 
leaving them to run unchecked under the wild excesses of purblind magnates 
until there should be a popular explosion and all the portents of a lawless 
socialism. At the closing session of the trust section new methods of advertis- 
ing and their results were discussed. 

‘‘Charges of companies for business of a trust nature,’’ was the theme 
of George B. Pendleton, Newbern, N. Y., and F. A. Scott of Cleveland, O., 
talked on ‘‘Management of Real Estate by Trust Companies in a Fiduciary 
Capacity.”’ 

The discussion on the final topic, ‘‘The Propriety of Separating Trust 
Business from Various Financing and Promoting Undertakings,’’ and taken 
part in by A. E. Adams, Youngstown, O., and Roland L. Taylor, Philadelphia. 
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Members of the bill of lading special committee appointed to settle on a 
uniform bill of lading recommended that the entire question be put up to the 
interstate commerce commission. This body, they declared, should be held 
responsible for the furnishing of bills of lading, so protected by the govern- 
ment as to give confidence to financiers and make them safe in advancing 
money on paper, showing crops or other commodities to be in the hands of 
the shipper. The present bill regulating freightage and shipping of crops 
was declared to be entirely inadequate and conflicting. 

That crooks are learning to avoid the members of the American Bankers’ 
association was shown by the annual report of the Pinkerton detective agency 
to the association, for the year ending September 1. Only six successful and 
eight unsuccessful attacks were made on members of the association during 
that time, which netted the criminals $12,643.87, $3,700 of which was re- 
covered. These figures, compared with seventy-nine attacks on non-members 
which netted $100,449.28, indicate, according to the report, that the profes- 
sional safe burglar will ultimately be brought to avoid banks that are members 
of the association. 

Attacks on members the agency caused the arrest of five burglars during 
the year, three of whom are now serving terms in state prison and two are 
awaiting trial. The identity of eight others has been established and they 
are serving long terms. Through informants six contemplated raids were 
learned of in advance and upon notification what might have been serious 
losses were prevented. 


The Trust Company Section held its annual meeting on September 24, 
when the Savings Bank and Clearing House Sections were also in session 
elicited the deepest interest and attracted large delegations, and the enter- 
tainments provided for the enjoyment of the delegates comprised features 
ranging from clam bakes and a cake-walk to a ball of mammoth proportions 
and elegance at the Marlborough-Blenheim hotel. 

If the secretary of the treasury will grant a request contained in a resolu- 
tion presented on the last day, the tellers’ desks of the average national bank 
will somewhat resemble the ribbon counter of a department store. The resolu- 
tion proposes that each denomination of bank notes be made of a certain 
color, as follows: One-dollar notes, slate; twos, brown; fives, green; tens, 
blue; twenties, yellow; fifties, pink, and 100 and over, white. The resolution 
was referred to the incoming executive council. 

The officers elected were as follows, the chief contest being for the position 
of secretary: 

President, James D. Powers, president United States Trust Company, 
Louisville, Ky. 

Vice-President, George M. Reynolds, president Continental National Bank, 
Chicago. 

Secretary, F. E. Farnsworth, Detroit, Mich. 

Treasurer, A. A. Crane, Minneapolis. 

Chairman Executive Council, Lewis E. Pierson, New York. 






BANKERS’ MONTAL! 


MONEY RATES HARDEN 


Money rates perceptibly tightened in September. Bankers again displayed 
their intention of holding commercial progressiveness, which required finan- 
cing, in check. Even in the middle west, where congestion during the Wall 
street panic periods of March and August had been conspicuous by its 
absence, accomodation was sparsely given even at an enhanced rate of dis- 
count where the requirements were simply for the purpose of increasing 
facilities to keep pace with the requirements of business. 


‘*Do not extend yourself,’’ was the advice generally given where requests 
were made for accomodation. ‘‘Retrench, work carefully and make improve- 
ments conservatively. The world’s supply of money is at present smaller 
than the requirements.”’ 

That this advice was heeded as well as enforced was displayed in last 
month’s weekly statements of the New York Clearing House banks and figures 
given publicity by Western banking institutions. While reserves were 
reduced, the increase in loans was small for this season of the year. Moderate 
losses in cash means in the east exhibited the strength of Western.banks at a 
period when balances are depleted, and the-facility with which Western bank- 
ing institutions financed the early crop movement augured favorably for the 
future. 


Concerning the financial situation, Henry Clews recently said: ‘‘From a 
spectacular standpoint, the offering of $40,000,000 corporate stock and bonds 
by the city of New York was a distinct success; the subscriptions were more 
than fivefold the amount offered. But from the viewpoint of the bond and 
investment market the result was not so reassuring. The securities offered 
are tax-exempt; and when the tax is considered they rank as a 6 per cent 
security, for which 102—about the average price obtained—is certainly not a 
favorable basis for distribution when it is considered they have behind them 
the credit of the metropolis of the nation. The sale indicates that we are 
clearly on a new investment basis, and this in turn means that other high 
grade bonds must come nearer to this basis. 

‘“‘The result of the sale naturally failed to stimulate the quotations of 
Stock Exchange securities. There had been quite substantial activity, espe- 
cially by professionals in purchasing in anticipation of a large oversubscrip- 
tion; and experienced operators began selling both in the form of profit-tak- 
_ ing on these anticipatory purchases and on short account even before the pro- 
posals were opened on the ground that last week’s advance had fully dis- 
counted a successful offering and that any unsatisfactory features of the sale 
would be promptly reflected. The course of the market fully justified the 
soundness of the argument. 

‘‘The month saw somewhat of a change in the money situation. Rental 
rates for time funds were rather easier, while call accomodation was still 
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further restricted. Coincident with the offering of securities by the munici- 
pal government, the final installment of $35,000,000 was paid over by the 
underwriting syndicate that financed the $75,000,000 convertible bond issue 
of the Union Pacific Railroad Company; this caused a temporary flurry in 
call rates to 64% per cent. Rates did not reach the low range that has recently 
been so general and as we are at the beginning and not at the end of the crop- 
moving period it is hardly probable that any return to the low figure will 
occur this year. A feature has been the drawing in of all loans by some of the 
large interests who were prominent in bidding for the city bonds and the 
distribution of the same among the larger commission houses for fixed terms, 
chiefly for six months at six per cent though in some instances the term 
merely covered the turn of the year. There is, of course, the interpretation 
to be given this action that these large interests are themselves better satisfied 
to lend their money at good advantage than to invest in securities even at the 
present low range of quotations. 


‘‘The copper situation has been a further source of depression, prices of 
the metal being still further reduced, while the tendency of banking interests 
to refuse accomodation to carry additions to the large stocks of copper com- 
panies have on hand has brought affairs in this direction to a crisis and forced 
upon the leading copper producers the desirability of restricting production 
to prevent the accumulation of their products becoming unmanageable. Added 
to this, the illness of the leader who has to a great extent been the dominating 


influence in Amalgamated Copper’s policy leaves the situation in a much more 
unsettled condition than if he were at the helm. In the case of copper we 
have what may be termed the first distinct signs of over-production at inflated 
prices and of the dependence of all the great products upon the money 
market for banking facilities to finance them until they can enter consump- 
tion. 


‘*Under ordinary conditions it can only be a question of time when other 
products must give way before an enforced contraction of the demand. With 
capital tied up in absolutely fixed form, general building and construction 
must necessarily gradually decline; mortgages, for instance, cannot be 
obtained on such a basis as to permit building operations to be conducted 
at the tremendous pace established during the last few years; the railroads— 
the greatest factors in the iron and steel trade—cannot obtain funds on suffi- 
ciently favorable ternts so they can purchase rails in quantities above what 
are absolutely necessary or purchase construction material for bridges and 
terminals; and the same spirit of curtailment must naturally spread to all 
mechanical industries. This is a feature that it is well to consider in connec- 
tion with the position of the industrial section of the stock market. It 
will be recalled that railroad securities have experienced a much greater 
decline than industrials from the high range of quotations that culminated 
last autumn; and lenders are for this reason rather inclined to discriminate 
to a greater degree than usual against industrial securities, especially when 
interest rates reflect an active money situation. 
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**It would not be fair to assume however, that either the industrial or the 
agricultural conditions are approaching anything like a demoralized point. 
The Government reports on crop conditions were quite up to expectations, 
indicating that while in no instance will any of the great crops establish new 
records, they are, nevertheless, much above the average and are in dollars 
and cents worth to the farmers more than some crops that have established 
records. The corn yield—which from the stock market standpoint is the main 
crop—promises to exceed two and one-half billions of bushels, which, while 
something like 400,000,000 bushels less than the final harvest report of 1906, 
has, nevertheless, but thrice been exceeded ; the spring wheat promise was cur- 
tailed less than seven million bushels by the unfavorable weather during 
August and as the winter wheat harvest is already assured it is quite con- 
servative to approximate the total wheat harvest for 1907 at 631,764,000 
bushels, which compares with 735,000,000 bushels in 1906, but is, nevertheless, 
a good average of recent harvests. 

‘‘The cotton crop situation is also showing that there will be a good supply 
for export, so that from the agricultural standpoint there is slight justifica- 
tion for predictions of reaction. Secretary Wilson estimates that the farm 
products will be worth between $500,000,000 and $1,000,000,000 more this 
year than last, and last year they were officially reportel by Mr. Wilson’s 
department at $6,500,000,000. 

‘*It is significant also that railroad returns are keeping up with remark- 
able tenacity. Returns for the month of July are now available for thirty- 
seven railroads, which show an increase of $9,782,400 in gross, equivalent to 
an increase of nearly 16 per cent. The operating expenses, however, cut the 
net earnings down to $832,000, which is but 4 per cent above the figures of a 
year ago. This shows that there is as yet no decline either in the price of labor 
or material, and that while the railroads are doing an enormous business they 
are doing it without sufficient net results—a fact that the common sense and 
fairness of the American people will not permit State legislatures to ignore 
in their attempted enforcement of confiscatory transportation rates. 

‘“The decision of a lower court of Pennsylvania that the two-cent rate law 
of that State in unconstitutional is a step in the right direction; it will be 
carried to the higher court, but the case loses particular importance as a pre- 
eedent for other States in that it deals with the Pennsylvania Railroad’s 
charter, which is of a particularly broad and liberal character.’’ 


BANKS ADVISED TO CURTAIL LOANS 


That it is the duty of bankers to force their depositors to retrench by cur- 
tailing loans was the declaration made by Elliott C. McDougal of Buffalo, 
President of the New York State Bankers’ Association, before the annual 
convention of that association. Mr. McDougal’s address was a warning to the 
bankers that values are inflated and that the day of reckoning will surely 
come. After commenting on the great volume of business now done he said: 
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‘*We cannot hold the present pace. We should not hold it, even if we 
could If our depositors do not realize this, our unpleasant but perfectly 
plain duty is to curtail their accommodation Tbans and force retrenchment. 
We are in an era of extravagance, both corporate and individual; of extrava- 
gance in enterprise and of extravagance in expenditure; extravagance as much 
beyond precedent as is our feverish business activity. At least a moderate 
amount of what is popularly known as ‘hard times’ is the only cure.’’ 


Wages, he said, have been increased without a corresponding increase in 
production. This has produced an inflation of volumes which must be reckon- 
ed with, and when the day of reckoning comes, he said, the values of all prop- 
erties will shrink to their cost basis. This could not occur without dis- 
turbing credit and business troubles. Business men should welcome the time 
when the decline in prices will begin, for they were not on a sound basis to- 
day, and the longer the check was delayed the more severe it would be. 


Mr. McDougal advocated that whatever reserve may be required of banks 
by law, that reserve shall be in cash in each bank’s own vaults, and that the 
present system of the reserve depositaries, both State and national, be abol- 
ished as most unsound and dangerous. He declared that national bank notes 
should not be counted as reserves. 


CANNOT INSURE BANK DEPOSITS 


There is no such thing as money in the bank, according to an opinion de- 
livered by Attorney General Byers of Iowa. You may put money in the 
bank and then the bank owes you money, but so far as having any money 
there you have not. 


The opinion was delivered at the request of Auditor Carroll, to whom an 
application had been made for a permit to conduct an insurance company 
which was to insure bank deposits. The question was referred to the legal 
department for an opinion as to the legality of such a company. 


‘*Money in a bank is not the subject of insurance,’’ said the attorney gen- 
eral. ‘‘In fact there is nobody, legally speaking, who has money in the bank. 
The money which a man takes to the bank ceases to be his when he places it 
in the hands of the banker and receives a receipt for it on his pass book, or a 
certificate of deposit. The money then belongs to the bank and the bank 
owes the depositor. The depositor has no title which he can insure, for he 
owns nothing. He has parted with his money and simply has the promise of 
the bank to repay him a like amount; but he has no actual money that he 
can trace, and nothing so tangible as a bank’s obligation can be the subject 
of insurance. No recovery could be had for the loss of a bank deposit, be- 
cause the depositor does not own the money.”’ 


Under this ruling the auditor refused to license the company. 
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THE SAFE BLOWER 


He is not very well acquainted in the community where he does business. 
He is not the trusted man among many. 

It may be that in some distant community he passes for an honest man. 
He may be respected. He may go in and out among his neighbors and no 
suspicion of his calling ever attach to his name. There have been cases of 
this kind. He may be one whose presence and manner inspire confidence. 
Being, perhaps, out of the thick of trade, looked upon as a man of means, one 
retired from the activities of the world, he draws all men to him by the magic 
of his demeanor. A quiet good citizen, no one dares to wish him naught but 
good. If he would accept, he might be one of the trusted men in the com- 
munity in which he lives. But he does not choose to do business here. And 
his little absences are not noted, in the eagerness with which all men attend 
to their own business. 

And this man has intelligence. He is one of the keenest of men. He 


knows the world. He is a student of human nature. He has chosen, for some 


moral obliquity, to live off the world and not to be bound by its paltry conven- 
tions. There is always a zest about the manner in which he gains a liveli- 
hood. When he sees the sleek oily scoundrel covering up his rascality in the 
community, he smiles. Better, he thinks, add the spice of danger to it, and 
become,—well—say, a safe-blower! 


Yes, a man of ability, executive ability. Now he plans to be in two places 


at once. An alibi is always the thing with your respectable crook. An alibi, 
and then the best chance,—ah, there is room for ingenuity, the best chance, 
to make a good haul and get away with the swag. This requires finesse and 
planning for months in advance! 

No, he is not always a man of refinement and education. Perhaps not so 
much so as formerly. There is less need for it in the business now than for- 
merly. Now, there is little to do, few burglar tools are required. A little 
soap to make a cup for the nitro-glycerine just below the cleavage of the door, 
or mayhap an instrument to bore a small hole near the lock and some old 
gunny-sacks to deaden the sound, then a dark night and the opportunity is 
complete. Complete, save the nerve that is necessary to do the deed and 
escape in the darkness, with the sheriff’s posse hot on the trail. But then 
the sheriff is late in getting his start and many times the spoils are safely 
housed, and the disguise established, before the community is aware. 

It is recalled next day that there was a roll of thunder, a heavy rumbling 
sound, but the dull sleepers of the village did not suspicion the midnight 
attack, and their tired brains did not reason beyond a commotion of the 
elements. And so the danger is reduced in many cases to minimum. Even 
when the community is stirred and the men shell the woods for the fleeing 
spoilsman, there are not many who care to catch the robbers. For the men 
who take chances on these deeds, it is believed will save their own lives at 
the expense of another. 
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The man of refinement, therefore, has given way largely to the man of 
brutal instincts. He is low in thought and blunt in feeling. Perhaps in 
some cases he has heard so much of the depredations of the rich’ that he has 
reasoned dully, that he is but taking a just reprisal when he takes their money 
without their consent, even without their knowledge. But this man is one of 
the products of a civilization which must have in it the reverse of one who is 


aspiring and sacrificial. There is in humanity the grain of evil that cannot 
be eradicated. 


This man is one of the skulkers in life wherever he may be. He is not 
one of the trusted in any community. When he gets away with the monies 
of any bank he is, for the brief time it lasts, one of the debauchees of the 
slums. He spends his illgotten gains in vice and idleness. He does not 
maintain any disguise. He is simply in hiding. It is true he may be a type 
of workman who never works but spends his time in cards and drink but he 
maintains no air of respectability. 


He is himself a man of low instincts and brutal tastes who would rather 
live by danger and theft than by comfort and work. And these men are dan- 
gerous in the extreme. They do not court the difficulties of their midnight 
adventures for nothing. They are there for business and they will sacrifice 
life to save their own. In a corner they will fight desperately. And they 
are ever on the alert for the agents of the law. They know the price set on 
their heads and they do not propose to give up as long as they have a fighting 
chance. 

But alas for human nature, how futile is the effort to hide. The Ameri- 
ean Bankers’ Association, acting through a committee unknown, is in con- 
stant communication with the great Pinkerton detective agency, and a large 
sum of money is always available for the running down of thieves. And they 
are hunted until they are caught. There is no spot of earth that will hide 
them for long. It is the most foolish of all delusions for men to think they 
can get away with their illgotten gains and enjoy life. The earth is not large 
enough for these criminals. Only death will enable them to escape the clutches 
of the righteous law. And they Jo not wish for death. The man who steals 
in this day and age will surely be pursued, not only by the power of the 
state and the law, but by the power of money. 


But this sort of outlaw feels that he is pursued oftimes. He is a des- 
perate man. He is a lardened criminal. He does not care what happens. 
He reasons that with the record of the prison behind him and the price put 
on his head he will play the game as long as he can. If he escape for awhile 
it is the taste of life his sodden soul demands, if he is caught it is the 
prison again, and the long nights to sleep, the long days to work, and the time 
to nurse his hate for the forms of law and the cruelty of organized society. 
So he continues his vocation. So he reasons, falsely, that many thieves escape. 
And so he wanders over the earth a fugitive from justice, as restless as the 
wandering Jew, eternally in quest of the peace he cannot find, stopping by the 
wayside to rob again. 
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But this thief comes not close to those who put their money in the bank. 
His conscience, or that which answers for one, does not trouble him because 
he is betraying a trust. He does not promise anything, he does not invite 
anything, or anybody. He nurses his crass thoughts of the life and dignity 
of the state, but he cares not so much who it is that holds the money. Indeed 
it may be believed that his worst feeling is against the safe which holds the 


money. This is his enemy, and against this he expends his strength and his 
cunning. 


No man can say of him that he betrays. He offers no inducement to the 
people of the community to put their money in his hands. On the contrary, 
he defies their efforts to keep it from him. He does not go into their churches 
and worship the God of love and truth. He does not bid them goodmorning 
with the smile of an honest man on his face. He does not open a place of 
business and advertise his worthiness to be made the custodian of their busi- 
ness secrets. No, he is a thief in the night! 


He does not think of the cripple, of the widow and the working girl who 
have placed the savings of a lifetime in the bank’s vaults when he takes this 
money. It is but a lump sum and will have to be made good to the real 
depositors by the stockholders of the bank. As for his deed, it is but the 
deed of the highwayman, save that he takes no chances of the gun in the 
other man’s hands, no chances at !east until he has blown the safe. A modern 
bandit preying on civilization, mayhap, he is far from the community which 


circles around the safe he blows. He meets no one face to face and talks of 
the strength of the bank. He stands before the people in no capacity. He is 
hiding in the dark. 


He does not say to anyone your money will be perfectly safe in my hands. 
He does not build a vault for the safe-keeping of funds which are not to be 
found. He does not loan out the money of his friends on bogus securities. 
He does not take the money from the blown safe for the purpose of betting 
it in the stock market, or exploiting it in mines, of cornering the markets with 
it. 

He takes the money under no false pretenses. He steals it, and if he is 
caught he simply bears the penalty. He does not care whether the bank opens 
after his theft or not. He does not forge paper to keep it open. He does 
not give to charity that he may throw people off the scent. He-does not seek 


depositors that he may use their money, he seeks simply the money, caring 
little whose it is. 


He has made no lifetime record of honesty in the community to throw it 
to the winds when it comes time for him to steal. He does not have access 
to the books that he may make false entries in order to steal more. He 
does none of these things. 


And how mean beside this man is the cashier who deliberately steals the 
sacred funds committed to his care! 


CHARLES W. STEVENSON. 













BETTER TIMES ARE EXPECTED 


BETTER TIMES ARE EXPECTED . 


The slowing down experienced during the past two months has, according 
to industrial leaders, helped trade prospects. Greater care exercised in 
extending credits, doing less business on small margins and restricting opera- 
tions have, in their estimation, clarified the financial atmosphere. While 
recessions in industrial enterprises are not impossible, there is a greater feel- 
ing of security displayed. Even Wall street is more optimistic. 

There have been startling recessions in industrial securities. During the 
month of September there were many sharp declines in prics on the New 
York Stock Exchange. United States Steel and Amalgamated Copper sought 
new low levels, leading the break in industrials. While railroad stocks were 
comparatively steadier, buoyed up by prospects of an early and liberal crop 
movement. That all securities have reached an abnormally low level is appar- 
ent to the investing public. Concerning values, Chairman E. H. Gary, of 
the United States Steel corporation said last month: ‘‘I have always hesi- 
tated to make public any estimate for the future, except so far as inferences 
of future business may be drawn from statements of present conditions. 

‘‘Before leaving for Europe in July I expressed the opinion that the 
orders for the last half of the year would not be equal to those of 1906. It 
looked then, as I stated, that the falling off in new business would be not 
less than 20 per cent. The figures show 25 per cent, and the decline was 
caused largely by the railroads. 

‘‘Until the committee of railway officers and steel experts make their 
report on what rate should be adopted as a standard best to meet the require- 
ments of heavy traffic and modern locomotives, no orders for rails will be 
placed. That report will be made in the near future. 

‘‘To me the general situation is this: The country was in need of 
between $500,000,000 and $1,000,000,000 additional capital and could not get 
it. The next best thing happened, a slowing down. If the favorable weather 
continues for the next two or three weeks we will get $7,000,000,000 for 
our crops. That will keep the railroads busy, and to keep ahead the railroads 
must order new ears and rails. A general quickening of business will follow. 

*‘Doubts have existed in the minds of the investing public as to the 
outlook. But without qualification I predict that in the near future the 
investing public will realize that not in the last ten years has such a chance 
been offered to pick up good securities. 

‘“When that time comes, and it surely will, standard dividend shares 
will not only be taken out of the market, but a situation will be created that 
will enable companies to raise funds for renewals, improvements and exten- 
sions by putting out securities. 

‘*We are always discounting the future and known factors are discounted 
earlier from year to year. In my opinion the forthcoming Presidential elec- 
tion has been discounted earlier than usual, and it has been reflected in the 
securities market. 
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**One decidedly favorable feature of the steel'and iron trade is that the 
manufacturers are in perfect accord. Steel people, as a rule, are always 
ready to get together and discuss new conditions as they arise. That fact 
has a tendency to keep the trade stable, and it has done more than anything 
else to prevent a recurrence of accidents that have been disastrous in the 
past. z 

‘* Just now I can do no more than repeat what I said two months ago. The 
great and increasing wealth of the country, the annual accumulation of 
values and the increasing population are certain in the long run to bring 
success to the optimist if in the meantime he will deal with the limits of 
his resources, keep his head, then act fairly and decently toward his com- 
petitors, his employes and the public.”’ 


RAILROADS UNDER HEAVY BURDEN 


The annual report of the Chicago & Northwestern for the year to June 
30 last emphasizes more than anything else the change that has set in in the 
Western railroad situation. According to this report the Northwestern earned 
about 12.9 per cent upon its $122,010,983 common and preferred stocks. 

The earnings are figured on the total stock capital, as, although the pre- 
ferred stock is entitled to 10 per cent dividends before the common dividends 


can be increased, yet both stocks may share equally after the preferred has 
had 10 per cent. 

In the previous fiscal year the Northwestern earned a surplus equal to 
1514 per cent on its capital stock. Under the most liberal construction per- 
missible it cannot be said that the Northwestern earned as much as 10 per 
cent on its common and preferred stock in the late fiscal year. 

The gross earnings increased $5,397,000, yet operating increased nearly as 
much, so that net earnings increased but $359,000. 

Operating expenses absorbed 68.6 per cent of gross receipts, as compared 
with 55.6 per cent a year ago. The cost of conducting transportation and 
general expenses alone absorbed nearly 40 per cent of gross receipts. It is 
significant that, although gross earnings increased less than 8 per cent, the 
cost of conducting transportation increased more than 14 per cent. 

These statistics indicate how severely expenses have eaten into the sur- 
plus of every railroad corporation in the country, due largely to increases 
in wage amplification agreed upon last spring in addition to the additional 
burdens imposed by interstate railway restrictions. Annual statements 
recently given publicity by eastern and western lines show the effect of 
legislation. The enforced reduction in passenger tariffs, while it stimu- 
lated traffic, added to operating expenses to such an extent that the net 
income was impaired. 

These figures bring home to stockholders the injustice practiced by hostile 
legislatures. The impairment of net returns means the possibility of reduced 











RAILROADS UNDER HEAVY BURDEN 


than was displayed last winter. 


dividend disbursements. If for no other reason than to prevent such a 
deplorable state of affairs, greater sanity in legislative proceedings i is expected 
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The country now is mouring the loss of over $1,000,000,000 as a result of 


the decline in corporation securities since the first of th year. 


Investors are 


not inclined to bear the brunt of additional shrinkage. According to com- 
pilation by the Wall Street Journal, twenty-seven railroads have depreciated 
$891,319,720 in their market value by comparing the closing prices on Jan. 
2 and Aug. 30, and the shares of twenty-three industrials are selling at 
$343,765,018 below their market value on the first of the year. In the 
appended table is given the paper loss in the values of the active railroad 


group : 

Stocks— Loss 
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eee, Sens GE TR ons seco edna descneeaea 165% 
I aig ss ad's vane ea Se Nae 261% 
New York Central ..........--. 2. + see eee rescence eee 297% 
I I i A, Wha aie mesic oh vm atalaonoes axle ROM 6734 
SE EE WOUND, fo sctnc vcdd eee nuereenese ene peer en” 225% 
NE, 6 sce cn give et pa tue eats pM RU ERE eeEEE 2034 
BN as Shas oe ssn cl RokcPen ve hee Vand Seeyeneeeeey 425% 
NR MG i ie hci o heehee ene Naebene en 9, 
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$891,913,720 


Deprec’n. 
$19,734,852 
9,564,210 
24,754,176 
47,925,312 
16,256,250 
3,557,163 
16,582,431 
33,614,100 
30,485,568 
8,027,500 
26,128,094 
96,457,202 
37,814,400 
25,090,793 
23,143,953 
21,600,000 
8,583,750 
12,684,924 
20,329,919 
53,232,081 
105,012,500 
14,585,916 
63,484,905 
29,837,500 
18,301,056 
20,700,000 
103,831,165 
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Corresponding figures for twenty-three active industrials are as follows: 


Stocks— Loss 
Allis-Chalmers 
Amalgamated Copper 
i OS Oi ai end ning anid ence Rae euanee ou, 
rR. ae sinecweks Leedieenee beawauuen 7, 
American Ice Sec 
ie oe Oi as ba ais aw aedianw Saws . “$14 
ssa ccec ane iepesiee eeacewes 1914, 
American Sugar 
American Woolen 
Anaconda 


I id Jia ale 5 tN ene Weak ale ala a aba Raa 6 
i aaa ati aha ae iach arin eh eie ama 365% 


6 ita oo anal gaa okie hiaw eee ae are 4% 
National Lead 

New York Air Brake 

ations bannna nn Ww eakeweee wakes 253% 
Republic Iron & Steel 

Sloss-Sheffield 

kode ie as einai Ae ae eee 17% 
United States Steel 

United States Steel pfd. 


Consideration of the foregoing statistics leads to the query: 


Depree’n 
$7,358,175 
67,903,035 
1,575,000 
2,175,000 
7,231,172 
27,750,000 
9,625,000 
&831,250 
3,097,615 
7,987,500 
9,799,912 
415,464 
29,300,000 
8,850,483 
701,631 
5,710,000 
3,043,648 
3,203,125 
5,128,500 
2,800,000 
2,164,001 
87,682,181 
41,432,326 


**Will the 


people whose savings are invested in American securities permit further 


vitiation of their value?’’ 


SECURITY INSUFFICIENT 


Even bankers in the legislature admit that this is not sufficient security for 


deposits and despite the opposition of these small banks to any change in the 
present law a very hard fight will be made to secure such a change and to in- 
crease the minimum stock of state banks. There has been a proposition offered 
for a compromise on that bill. It is proposed that banks whose deposits are over 
$40,000 shall be required to have a capital stock of at least $10,000, while banks 
with a smaller amount on deposit need only have a capital stock of $5,000. 

Other proposed changes in the banking law will give the bank examiner 
wider control of the management of banks and prevent many evils in banking 
which are now taking place. All these bills are necessary that their passage 
will be pressed and great efforts will be made to secure their adoption in the 
legislature during the next two weeks. 
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BANKERS HEAR FACTS 


‘*The Situation,’’ supplied a fruitful topic 
for Henry Clews’ address at the fifteenth 
annual convention of the Kentucky Bank- 
ers’ Association which was held in Louis- 
ville last month. The orator said in part: 
Mr. President, Members of the Kentucky 
Bankers’ Association: 

‘*As all know, we have recently passed 
through a crisis of distrust in Wall Street— 
distrust of corporate credit, and railway and 
other corporate stocks. This was reflected 
in what I may call a slow panic, a heavy and 
prolonged decline on the Stock Exchange 
under a continuous flood of liquidation by 
both investors and speculators. 

‘¢This crisis had been brewing for a long 
time, and we had a violent intimation of 
the dangerous and disturbing element in the 
financial situation last spring, culminating 
in the collaspse of the stock market in 
March. But it was not until a United 
States Court at Chicago inflicted a fine of 
$29,240,000 on the Standard Oil eee, 
of Indiana, that investors, and the large 
capitalists of Wall Street, including the 
Standard Oiler, took alarm. Then the 
trouble became acute. 

‘¢The Wall Street speculative multimil!- 
ionaires in particular felt the shoe pinch 
very sharply. They had been trying hard to 
engineer a bull movement in stocks, for they 
were very heavily loaded with them. They 
had, however, met with indifferent suc- 
cess, for the outside public was out of the 
market and refused to come in. This huge 
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and unprecedented fine these leaders of the 
bull movement saw was a disconcerting and 
staggering blow at the property of corpor- 
ations and consequently at the stocks of 
corporations. It amounted, if enforced, to 
confiscation, and they, as large speculators, 
like the rich and moderately rich investing 
class, reasoned that if the Standard Oil Com- 
pany, of Indiana, could be fined and have 
its property confiscated in this way, other 
corporations would be liable to the same 
fate. They also saw that small investors 
and people generally would think and argue 
as they themselves did, and that their con- 
sequent distrust would lead to a heavy de- 
cline in prices under heavy liquidation, 
through fear or necessity. 

*“So they reversed their tactics. In other 
words they decided to run, and, being a 
little lame, they started early. Instead of 
continuing their bull movement in stoccks, 
they at once withdrew their support from 
the market and began to liquidate them- 
selves for self-protection. The rank and file 
of the bulls seeing that stocks were going 
down with a rush, from this and other 
sources, were quick to do likewise, as if they 
thought the devil would take the hindmost, 
while the bears helped the market’s des- 
cent by an unopposed and vigorous ham- 
mering. The bull leaders had abandoned 
it to its fate, and the banking interests 
were not willing to stand in the gap. 


“‘The best and highest priced stocks 
suffered the heaviest decline, and for a 
fortnight there was an outpouring of stocks 
and a down-pouring of prices that finallly 
carried nearly all of these below the lowest 
of March. Wall Street trembled in its 
boots. 

‘*The decline was accelerated by the un- 
usual scarcity of money on time, and the 
advancing rates for it, which undermined 
confidence in the future of the money 
market, and in the ability of many corpora- 
tions in urgent need of money to borrow 
on their collaterals, or obtain discounts. 
Fears on this score had very recently been 
justified by the failure of a large iron and 
construction company in New York City, 
and when it was followed by a receivership 
for the Pope Manufacturing Company, the 
rush to sell stocks and the fresh break in 
prices added to the previous demoraliza- 
tion. The bears held high carnival, for 
their harvest was abundant enough to rea- 
lize their dreams of avarice. 

‘‘Through all this turmoil and disorder 
the want of money by many large corpora- 
tions and the difficulty of borrowing it 
was always an uppermost topic. It touched 
their weakest spot, and showed the insuffici- 


ency of their working capital. They had . 


large assets in plant and material, but com- 
paratively little cash to carry on their large 
and increasing business. This made them 
dependent on the banks; and when the de- 
cline in stocks and bonds caused distrust, 



























































































































































































































































patie >_<, 


























242 BANKERS’ 


that led to a curtailment, or refusal of 
credit by the banks, they had nothing to fall 
back upon of theirown. They were between 
the Devil and the deep sea. 

‘¢ This want of a sufficiency of liquid assets 
is a common shortcoming among our corpora- 
tions, both large and small, and therefore 
a great element of weakness especially in 
periods of distrust, and should be remedied 
as far as possible in the future. It is 
better to do less business on a safe basis 
than could be done by extensive borrowing, 
with the hazard of failure in some unlooked 
for crisis or times of depression. The greed 
of gain should be tempered by the wise 
admonition to make haste slowly. But un- 
fortunately most people are in a hurry and 
want to make more short cuts to success. 

‘¢‘The August crisis, like all panics, was 
brought about and aggravted more by fears 
of impending trouble, and false rumors, 
than by actual occurrence. Sentiment often 
sways as much as facts, and the public had 
become extremely sensitive to unfavorable 
news and constructions regarding the situ- 
ation and comparatively blind and deaf 
to its favorable features. All this was 
ammunition for the bears on the Stock 
Exchange, and they made the most of it by 
steadiy and relentlessly hammering stocks 
down, so increasing the depression caused 
by the liquidation of both speculators and 
investors, and the loss of confidence in 
values. But, like Oliver Twist, the bears 
still asked for more. 

‘¢The apprehension excited among invest- 
ors and speculators in stocks. by that 
$29,240,000 fine against the Standard Oil 
Co., of Indiana, did an immense amount 
of harm through the enormous losses to 
which it led. In combination with the 

rosecution of the Southern Railway by 

uthern States, involving the conflict be- 
tween North Carolina and Alabama and 
the United States Courts, that extravagant 
fine, so suggestive of opera bouffe, was the 
immediate cause of the heavy liquidation 
that produced this August crisis and turned 
the New York stock market into a storm 
center. Although there was no probability 
or even possibility of this fine ever being 
collected from a million dollar corporation, 
even if affirmed on appeal, public sentiment 
was about as much disturbed as if it were 
ultimately collectible. By creating, although 
without sufficient reason, fear of confisca- 
tion it led to these enormous sales, and 
sacrifices of stock by investors, as well as 
by speculators, and the virtual panic that 
lasted those two long and memorable 
weeks. 

‘¢The collapse ‘in Wall Street stocks was, 
however, not so much due to the trust prose- 
cutions, the Southern States Railway legis- 
lation, the twenty-nine million fine, and the 
avowed policy of President Roosevelt’s ad- 
ministration, as to the general condition of 
monetary affairs, and the condition of the 
stock market istelf, although the cause 
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enumerated started the August collapse. 
The outside public had for a long time been 
holding aloof from the stock market, owing 
both to the railway and industrial prosecu- 
tions, and hostile State legislation and the 
great activity in trade, and in land, mining 
and other speculation calling for a great deal 
of money. Speculation outside of Wall 
Street was never more rampant. 

‘*At the same time stocks were very 
largely concentrated in the hands of a few 
men of great wealth, who were anxious to 
sell them at improving prices, and they 
could only do this by making a market for 
them. They had in this endeavor achard row 
to hoe, as the farmers say, for money was 
scarce and dear, on time, not only here 
but all over the world, with the European 
market like our own, overloaded with securi- 
ties for sale, and, worse than all, with no 
demand for them from investors. They were 
in a tight place, rich as they were. 

**This condition of affairs was reflected 
in the gradual and persistent decline of 
British Consols that had always been rated 
as the best and safest securities in the 
world, to 81, the lowest price at which they 
had sold since 1848—the year of the Smith 
O’Brien uprising in Ireland, when they 
touched 80. The depression in the other 
Kuropean stock markets was almost equally 
great, particularly in Berlin. We could, 
therefore, look for no market for our stocks, 
or our vast accumulations of new railway 
and other bonds, in Europe. The foreign 
markets were closed to us, and wanted noth- 
ing American but our gold. Our speculative 
capitalists loaded down with these unsalable 
securities were severely handicapped. From 
being giants they had become cripples. 
Their wealth was tied up instead of bein 
in the liquid form of poorer men who had 
their money in savings banks, withdrawable 
at any time. One New York City institu- 
tion, the Bowery Savings. Bank, held and 
still holds over a hundred million dollars of 
deposits. 

**The recovery in the stock market, not- 
withstanding the recent strain, was mainly 
due to the sober second thought of the 
people, in conjunction with the anouncement 
of the plan of the Secretary of the Treas- 
ury to ease the money market by making 
deposits weekly in the National banks of the 
large cities till the middle of October. This 
alayed anxiety as to the money market and 
it will have, or may, have the desired effect 
in a large degree till the crop moving 
season is over, by preventing the undue lock- 
ing up of money in the Sub-Treasuries at 
a time when it is most imperatively needed 
for business uses. The better feeling resulted 
early in September, in the 40 millions of 
New York City 414 per cent bonds being bid 
for five times over, although at only a 
moderate premium. 

‘The Treasury plan is only a makeshift, 
however. The true remedy for this currency 
evil lies in the abolition of the Sub-Treasury 








system, and the substitution in its place of 
now existing National bank depositaries 
Congress should abolish it accordingly, and 
it probably will if the banks unite in de- 
manding it, and so keep the currency in 
the banks, and in active circulation. The 
present antiquated system has been out- 
grown by the country, and is a reproach 
to our national intelligence as a great com- 
mercial people. . 

‘¢Fortunately the reports of the National 
and State banks all over the country show 
that they are in a sound and strong con- 
dition, the result of proper conservatism, 
and in protecting themselves they have 
protected their depositors and stockholders. 
So the banks have escaped being involved 
in serious losses through the crisis in the 
stock market, and are in a position now that 
the depression is at least no longer so acute, 
to lend assistance in the recovery that 
sooner or later inevitably follows such a 
cyclone and excessive decline in prices as we 
have witnessed. 

‘¢The banks, however, have, in common 
with all other holders of stocks and bonds, 
suffered the loss by the depression in price 
of the securities owned by themselves, this 
being, as I have shown, particularly the 
ease with the savings banks, and it may 
possibly, if not soon recovered, lead to a 
reduction of their dividends. If it should 
so eventuate it would be an object lesson 
that would show the poor man that even his 
savings bank deposit was not beyond the 
depressing influence of a Wall Street crisis. 
But let us hope that there will be no such 
far-reaching result. The —- banks have, 
however, already deducted large amount 
from the value of their holdings of securi- 
ties on account of the past and present 
year’s depreciation. Few of their depositors 
understand this, and where ignorance is 
bliss ’tis folly to be wise.’’ 





CENTRAL BANK ENDORSED 


The most suggestive feature of the 
morthly circular of the National City Bank 
of New York for July, is the qualified en- 
dorsement of the establishment of a central 
bank of issue. This question was brought 
up at the session of the American Bank- 
ers’ Association at St. Loujs last October, 
but was received so unfavorably that it was 
dropped in a hurry and did not reach the 
stage of discussion at all. 

After setting forth that the illogical op- 
eration of the sub-treasury system of the 
United States is becoming, more and more, 
a matter of concern to the bankers and 
business men of the country, the circular 
refers to the fact that so eminent a man 
as George E. Roberts, formerly director 
of the mint, and now president of the Com- 
mercial National Bank of Chicago, has sug- 
gested as a feasible solution the creation of 
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a central banking institution which would 
handle not only the finances of the national 
government, but be so constituted that in 
times of pressure it could céme to the as- © 
sistance of private banks. 

While admitting there is a strong senti- 
ment against such an institution, the cir- 
cular rather favors the idea. It concludes 
by saying that ‘‘if such a plan could be 
perfected, embodying the suggestions of the 
director of the mint, under which existing 
institutions are not interfered with and un- 
der which control of the central bank is 
so distributed that it could not, in any cir- 
cumstances, be dominated by any single 
interest, either political or financial, the 
more or less unreasoning prejudice against 


an institution of this character, might be 
overcome. 


The circular is devoted to the considera- 
tion of United States securities and gov- 
ernment finance and speaking of the lat- 
ter, says: : 

**On June 12 the secretary of the treasury 
announced that $30,000,000 of public funds 
which were distributed last fall in order to 
relieve the strain to which money markets 
then were subjected, will be repayable to 
the treasury on July 10. The funds will 
not be withdrawn permanently from cir- 
culation, however, as about the same 
amount will be disbursed by the department 
in paying off the government 4 per cent 
bonds maturing July 1. The secretary 
thus, by a fortunate coincidence, is able to 
time the withdrawal of the $30,000,000 of 
deposits which were lodged with the banks 
with the understanding that they were to 
be held by them only temporarily, so that 
there will result practically no disarrange- 
ment of the money market. 

**It is rarely, indeed, that the secretary 
can so arrange the government disbursements 
under our present system that they will 
bear direct relation to income. Ordinarily, 
the treasury is either rapidly absorbing 
funds from the market through excess rev- 
enues or paying them out on account of 
excess expenditures. It is during periods of 
industrial activity when the demand for 
money is particularly heavy, that the rev- 
enues are usually excessive, and, as a re- 
sult, the withdrawal of funds from bank 
reserves into vaults of the treasury causes 
especial hardship. Conversely, when busi- 
ness is at a low ebb, the revenues are likely 
to fall below expenditures, and the money 
markets already gorged with funds for 
which there is little demand, are further 
embarrassed by a continuous inflow of ad- 
ditional funds from the treasury. 

**Tt has been suggested that under the 
Aldrich bill of March 4, 1907, the treasury 
can be practically taken out of the money 
market. If, as permitted under this bill, 
all the money which the government col- 
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lects is deposited in the first instance witb 
the banks and withdrawn to the sub-treas- 
uries only to meet government expenditures, 
there would never arise an occasion when 
the treasury would have in its vaults an 
important amount more than is actually 
necessary to meet current expenses, and 
as these expenditures involve daily dis- 
bursements, there would be a constant re- 
turn to circulation of the moneys collected 
for government purposes. 


‘¢ Against this suggestion, however, there 
has been raised the objection that there is 
serious danger in the elimination of the 
treasury from the business situation. Un- 
der our banking system our banks act in- 
dependently of each other and in times of 
stress each institution, for its own protec- 
tion, is almost compelled to act antagonis- 
tically to the interests of its neighbors and 
-associates. Becausé of this peril in the 
situation, the point has been raised that 
it would be unwise to take away from the 
secretary of the treasury the power of com- 
ing to the relief of the money market in 
emergencies. ’’ 


Regarding the redemption of the out- 
standing 4’s of 1907, by the secretary of 
the Treasury, which operation now is in 
progress, the circular says that the only 
other bonds of the government shortly re- 
deemable are the 3s of 1908-18. Already 
interest is manifested in the probable ac- 
tion of the secretary of the Treasury in 
connection with the redemption of that is- 
sue. 


There were $116,755.550 of the 4s of 
1907, of which $80,634,100 were redeemed 
between December, 1906, and April, of the 
present year. The remaining $36,121,450 
now are being redeemed as fast as they 
are presented for payment. There now 
are $63,945,460 of the 3s outstanding. Of 
the latter the circular says: 


**Tt almost invariably happens that gov- 
ernment issues show strength as they ap- 
proach the period for redemption and it 
not infrequently occurs that they sell at a 
price quite out of line with their interest 
return. The 3s advanced in price during 
the last month half a point. The rise was 
largely the result of purchases to substitute 
for the maturing 4s. This movement is 
shown by the statistics of bonds deposited 
at the treasury. At the beginning of June 
there were $4,300,000 3s to secure circu- 
lation and $7,477,500 to secure public de- 
posits, while at the end of the month the 
3s to secure circulation had increased to 
$4,817,000 and those deposited to secure 
public deposits had advanced to $7,602,000. 


‘*Banks purchasing the 3s have probably 
done so on the suppostion that there may 
be an opportunity before they mature a 
year from now to refund them into 2s. 
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There has been some movement to sell 2s 
and replace them with 3s on that theory. 
‘¢The announcement by the secretary of 
the treasury that no issue of Panama bonds 
will be made at present had immediate in- 
fluence upon the price of 2s. In treasury 
circles it is believed that the question of 
issuing Panama bonds is not likely to be 
taken up by the secretary for some time to 
come. It is thought probable that as long 
as the treasury can meet the expenditures 
for the Panama Canal construction with- 
out embarrassment, by payment direct from 
the treasury, there will be no new issue of 
Panama bonds. The government should 


be able to do this for a good while to come 

if receipts continue to make such a favora- 

ble showing as they have been making.’’ 
On other topics the circular goes on to 


say: 

‘¢For the fiscal year ended with June the 
receipts were approximately $665,000,000, 
against $595,000,000 for the preceding fiscal 
year. The surplus for the year just closed will 
be about $87,000,000. This leaves the amount 
of the treasury balance extraordinarily 
large. The available cash actually in the 
treasury, known as the working balance, 
is now about $83,000,000, and in addition 
to that there are on deposit with the na- 
tional bank depositories public funds ag- 
gregating $183,000,000, exclusive of nearly 
$4,000,000 in the treasury of the Philippine 
Islands. 

‘*The treasury has forwarded to all sub- 
treasuries supplies of the new $10 gold 
certificates authorized by the Aldrich act. 
One of the purposes of the Aldrich act was 
to enable the treasury to supply sufficient 
currency in small denominations to meet 
the needs of business. The supply of silver 
dollars in the treasury and sub-treasuries, 
against which small denomination silver cer- 
tificates might have been issued ran down 
last fall to $1,400. In the absence of any 
supply of silver dollars against which to 
make further issues of silver certificates, 
the issue of new $10 gold certificates was 
authorized. 

‘*The treasury expects that a large amount 
will be issued. Some of the treasury au- 
thorities believe that as high as $300,000,- 
000 to $400,000,000 eventually will be put 
out, Simultaneously with the issue of these 
new $10 gold certificates, there will be put 
into circulation a new series of $5 United 
States notes.’ 


Bridgeport, Conn., now has two of the 
finest and most complete bank buildings in 
the United States. They are the First 
National Bank and the People’s Savings 
bank, at the corner of Main and Bank 
streets, in which the two organizations 
opened for business Aug. 24. 








SAVINGS BANK INSURANCE 


Less than a year of agitation in Mas- 
sachusetts secured the passage of an act 
which Gov. Guild signed last week per- 
mitting incorporated savings banks to es- 
tablish life-insurance department. .A 
magazine article by Louis D. Brandeis, 
on which we commented last September, 
was the first stimulus of the movement, 
which was carried to success chiefly by an 
efficient Massachysetts Savings Insurance 
League and an influential Committee of 
One Hundred. 


The most effective argument for the new 
law was presented in the contrast be- 
tween the 37.21 per cent. of premium re- 
ceipts which went for expenses of manage- 
ment in the three companies writing the 
bulk of this country’s industrial insurance, 
and the 1.47 per cent. of deposits spent 
on the management of the Massachusetts 
savings banks. Mr. Brandeis showed that 
a man who began on his twenty-first birth- 
day to pay 50 cents a week to one of the 
industrial insurance companies, and depos- 
ited an equal sum in a savings bank, would, 
if he lived for the 40.25 years allotted him 
by the mortality tables, leave a bank-ac- 
count of $2,265.90, as against only $820 of 
life insurance. As the Armstrong report 
showed the excessive cost of industrial in- 
surance was not due in any considerable 
degree to extravagant or dishonest manage- 
ment, but was unavoidable when agents 
were employed to solicit policies of a few 
hundred dollars and to collect dime and 
nickel premiums weekly from house to 
house. By permitting the savings banks to 
write insurance, the thrifty workingman 
could be saved all these items of expense, 
and at the same time entrust his premiums 
to institutions always notable for the hon- 
esty and economy of their management. 

In establishing the new system the Leg- 
islature has taken pains to prevent the sav- 
ings banks with their enlarged powers from 
following in the pahts of some of the in- 
surance concerns. Indeed, the amendments 
inserted after the original drafting of the 
bill appear to have been all in the nature 
of additional safeguards to the policy- 
holder. The consent of the bank commis- 
sioner is necessary before amy savings bank 
ean establish an insurance department at 
all. The funds of the two departments are 
in all cases to be kept entirely separate. 
Insurance investments are limited to those 
now permitted for savings banks, except 
that loans may be made on policies. No 
solicitors or house-to-house collectors may 
be employed. Only residents of Massachu- 
setts may be orginally insured, and a list 
of outstanding policies is to be filed with 
the insurance commissioner every month. 
The savings bank’s business is practically 
limited to the industrial form of insurance 
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by a clause prohibiting it from writing 
policies binding it to pay more than $500 
death benefit or more than a $200 annuity. 
The bank’s license to issue policies is to be 
revokable by the commissioner on thirty 
days’ notice, ‘‘provided not more than 
twenty thousand dollars of insurance on 
not less than one hundred lives . . . then 
remain outstanding.’’ Finally, the expense 
guarantee fund—not less than $5,000 for 
each bank—and the insurance guarantee 
fund—not less than $20,000 for each bank— 
are entrusted to a newly created body, the 
General Insurance Guaranty Fund, seven 
trustees of which are appointed by the 
Govérnor, and which itself chooses the 
State actuary and State medical director. 


Enough banks to give the project an 
adequate trial have already promised to 
avail themselves of the provisions of the 
act, and as one of its friends writes, ‘‘its 
success will depends wholly upon whether 
we sufficiently educate the community to 
avail itself of the opportunities afforded.’ 
The unknown factor in the situation is the 
amount of business which the new depart- 
ments may expect, and this depends on 
factors which are partly psychological. The 
workman who wants to provide a few hun- 
dred dollars of death benefits hereafter has 
the choice of a variety of insurance enor- 
mously expensive, and another which should 
be extremely cheap. In the one case he 
must pay premiums for two or three years 
before the initial charges for writing his 
policy are paid; in the other there should 
be little more than would be entailed by 
opening and carrying a savings account. 
If two business houses in any other line 
competed on such terms, the result could 
not be long in doubt. Yet opposed to the 
advantages and economies of the savings 
bank is the axiom that human beings will 
not insure their lives voluntarily. People 
who could not sleep if their houses stood 
overnight without fire insurance have to 
be dragooned into insuring their lives. The 
man who applies for a life policy in the 
old-line companies is regarded with some 
suspicion, because the assumption is that if 
we were in sound health, he would wait for 
the agent to approach him. It is recog- 
nized by actuaries, we believe, that the 
life insurance company which merely opens 
an office and waits for business to come vol- 
untarily secures in the long run an unde- 
sirable class risks, unless it is exception- 
ally careful in selection. 


The savings bank, however, is in a vastly 
more advantageous position than any inde- 
pendent insurance company. It is already 
in touch with the intelligent and provident 
working people. They now frequent its 
offices where hereafter deposits will be re- 
ceived at one window and insurance prem- 
iums at another. At least the depositor 
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can hardly fail to have presented to him the 
argument that the two chief forms of mod- 
est savings investments can best be con- 
ducted on the same principles. Confess- 
edly an experiment now, the insurance de- 
partment of the savings bank has wonder- 
ful possibilities for usefulness, if only it 
can overcome by education the public’s 
curious inertia in the matter of life insur- 
ance.—New York Evening Post. 


BANKS AND EXPRESS ORDERS 


The money order business and the pos- 
sible competition between the banks and 
express companies is a question that is 
being much considered by bankers on both 
side of the border. The Canadian banks 
have made no strong effort to develop the 
business, except one institution whose meth- 
ods were recently re-formed. In that case 
the new management found that the money 
order business had been extended in a 
most widespread manner, evidently not as 
much with a view to profit as for the pur- 
pose of adding to the apparent volume of 
business and deposits, and also as a lever- 
age in securing new accounts. H. M. P 
Eckhardt, in an article in the New York 
Financier, discusses the subject as follows: 

‘¢When the Canadian Bankers’ Associa- 
tion decided, about eight years ago, to go 
into the money order business, that meant 


the adhesion of all the banks in the country 
to the scheme All the thirty-six institu- 
tions took the new form of money orders 
that was adopted. Their branches were, of 
course, included in the arrangement. 
‘¢The one general form of order is used 


by all the banks. The name of the Cana- 
dian Bankers’ Association printed in big 
letters at the top across the face, gave 
the orders the implied backing of the as- 
sociated banks. Under this followed the 
name of the particular bank issuing the 
order, and the signatures of two of its 
officers, when appended, made it (the bank) 
primarily liable. So, no additional guar- 
antee or warranty of soundness was re- 
quired. The Canadian Bankers’ Associa- 
tion money orders were, and are now, ac- 
cepted. without the slightest question in 
every part of the Dominion. The rates of 
commission were made the same as, or 
slightly lower than, the express companies 
charged; the bank orders are, like the ex- 
press orders, limited to $50 in amount; and 
they all bear the legend ‘‘ Payable without 
charge at any branch of any chartered. 
bank in the Dominion of Canada except 
branches in the Yukon District.’’ 

As this makes them negotiable, not by 
courtesy but by right of law, at same 1,600 
banking offices, their negotiability is su- 
perior to that possessed in fact by the ex- 
press orders. Though these latter claim to 
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be payable at all the offices of the express 
companies, and at all bank offices besides, 
they are, in actuality, payable at the bank- 
ing offices only by courtesy, if it may be 
so called, of the banks The banks cash 
the express orders at par, some of them 
because a certain amount of express com- 
pany deposits is given them free of inter- 
est, and some because they do not wish to 
discommode their customers through refus- 
ing to take them at par. Any time the 
banks came to the conclusion that the ex- 
press company competition was really dan- 
gerous, they could, and no doubt would, 
effectively stop the negotiation of* express 
orders at par by the branch banks. If this 
were done it would drive all the express 
orders into the express offices for redemp- 
tion, and everybody knows that as a matter 
of fact hardly any cash is held at the 
country offices for this purpose. Conse- 
quently holders would either be put to the 
inconvenience of having to make repeated 
calls at the express offices to get their 
money, or the companies would be obliged 
to maintain enough cash at all their various 
offices to permit prompt redemption of 
all orders presented. The former circum- 
stance, if it prevailed long, would speedily 
destroy the popularity of the orders; the 
latter would seriously reduce the profit con- 
nected with the issue of them. 

The idea that the express companies would 
retaliate by charging extortionate rates 
for conveying bank money from place to 
place is not seriously entertained in Canada, 
since the immediate effect of that policy 
would be to throw into the hands of the 
insurance companies that insure money par- 
cels sent by mail a great deal of the bank 
business now handled by the express com- 
panies. 

Some three months ago there was a news- 
paper report that certain of the express 
companies belonging to the United States 
contemplated establishing a bank in Mon- 
treal to enable them the better to compete 
with the banks for the remittance business. 
As soon as it was published the local Mon- 
treal manager of one of the companies 
named made haste to deny it, explaining 
that his company valued the patronage of 
the banks very much and that it had no 
thought or intention of taking a step such 
as that referred to, which would have the 
effect of antagonizing them. 

Since the bankers established their sys- 
tem of money orders they have been in 
vogue down to the present time and are 
still, Though they have been gradually 
making their way they have not noticeably 
displaced the rival express orders. It can- 
not be said, however, that all the banks 
have vigorously pushed their sale. Some 
important institutions have been indifferent. 
They keep the orders, and issue them when 
asked for, but do not advertise them or 











push them. Their reason, presumably, is 
that they do not think the business worth 
bothering over. 

Then there are some other circumstances 
which give the express companies the ad- 
vantage. One is the longer office hours. 
One may go into an express office almost 
any time and buy remittance; but he must 
attend between 10 and 3 to get it from 
the banks. Many people again are shy 
of going into a great banking office to 
buy a small draft, but have no hesitancy 
about going into the more unpretentious 
and quieter office of the express companies. 
Again, the express companies follow the 
practice of furnishing books of order forms 
to druggists, stationers, whoesalers, manu- 
facturers, and to others who require to 
remit numerous small sums, or whose place 
of business is in a prominent situation, thus 
ensuring for themselves all the small re- 
mittance business of people who have a lot 
of it to offer. This is a practice which the 
banks cannot bring themselves generally to 
follow. Sooner than take such risks they 
would rather forego the profit, as it would 
take a good many commissions of six cents 
or ten cents to make good a $500 loss in- 
curred through trusting people indiscrimi- 
nately in this way. Several cases wherein 
the express companies lost have come to 
light in the last six months. There is no 
doubt that the express companies furnish 
facilities for remitting to many persons 
who cannot get to the banks in business 
hours, and to others who have no banks in 
their immediate vicinity. So it would be a 
hardship to some if their money orders were 
altogether discontinued. The best opinion 
in Canada is that the banks have in their 
own hands the remedy against a too ag- 
gressive competition by the express com- 
panies. By declining to enter into arrange- 
ments with express companies for the pay- 
ment of express orders at par at their 
branches, and by acting in common on 
charging 10 cents or 5 cents on all orders 
cashed, they would speedily get for them- 
selves a larger share of the small remittance 
business—Financial Post of Canada. 






HILL SHARES SHRINK IN VALUE 


The stocks of the Hill lines show a de- 
preciation in market value during the past 
year of more than half a billion dollars. 
There has been no more spectacular devel- 
opment in the quotations of leading railroad 
issues than the decline in the Hill stocks. 
The causes of the decline, according to the 
Wall Street Journal, are to be found in 
speculative and financial reasons rather than 
in any questions of railroad management. 
Mile for mile, and share for share the three 
Hill properties are worth at least as much 
as they ever were. 
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In the Northern Pacific and Great North- 
ern alone the decline has beén nearly $460,- 
000,000, as follows: 

Northern Pacific, 1,550,000" sh. 


oe eer _ 820,000 
Great Northern 1,550,000 sh 

BGR OF TOG. ccc cccccccees 522,000,000 
Selling price Hill stocks, high 

OF BOWE awainihecesminnicsisd $880,820,000 
Northern Pacific, 1,550,000 

shares at present........... 178,250,000 
Great Northern 1,500,000 shares 

Including Ore .02..6..0000 243,000,000 
Selling price at present...... $421,250,000 
Net loss from high.......... $459,570,000 


The foregoing does not take any con- 
sideration of the Burlington. The most of 
its stock is locked up. The shrinkage in 
the market value of its 1,100,000 shares 
has, however, easily been $50 a share, or 
more than $50,000,000. It brings the total 
depreciation in the Hill stocks up to more 
than half a billion. The market value of 
the stocks in the Hill roads to-day, includ- 
ing Great Northern Ore, is a few million 
short of $650,000,000. This compares with 
an aggregate market price of somewhat 
less than $1,200,000,000 at previous high 
prices. 

This enormous shrinkage has pretty near- 
ly wrecked more than one fortune. If half 
the tales which are told in financial circles 
here and abroad are true it has pretty nearly 
crippled from further enterprise at the 
moment one of the most powerful financial 
coteries in the world. 

As intimated above, the causes of the de- 
cline are not to be found in ‘any questions 
of railroad management and development. 
The three Hill lines earned in the late fiscal 
year nearly $209,000,000. They increased 
their gross receipts in this period more than 
$22,000,000, and this notwithstanding one 
of the most severe Winters they have had to 
combat in many years. 


1907 1906 
Burlington ....... $83,300,000 $74,146,671 
Northern Pacific.. 69,510,052 61,223,475 
Great Northern.... 55,993,424 51,276,280 





OEE: cewoes $208,803,476 $186,646,426 
The Hill lines do not publish detailed fig- 
ures of earnings until the issue of their 
annual report, and for this reason all items 
of the income accounts other than gross 
receipts must be estimated. Notwithstand- 
ing that the three lines increased their gross 
earnings more than $22,000,000 in the 
twelve months’ period, it is not to be ex- 
pected that their net income will show an 
increase of much more than $7,000,000 or 
$8,000,000. In normal times on this in- 
crease in gross earnings they would have 
increased their net earnings $11,000,000 
or $12,000,000. Bad weather, high wages, 
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and extraordinary expenses generally cause 
the difference. 


Moreover, that they have increased their 
net earnings $7,765,000, as shown below is 
by no means certain. J. J. Hill may decide 
to cram the operating accounts of the Great 
Northern and the Northern Pacific full of 
improvement charges just as he has done in 
the Burlington for several years past. How- 
ever, this only covers the money up. There 
is no question that the Hill roads, under 
present conditions upon the basis of $206,- 
000,000 gross earnings can show an operat- 
ing surplus of $92,000,000. This operating 
surplus below is estimated at $86,000,000. 


1907 1906 

$26,000,000 $22,683,029 
33,500,000 30,128,044 
26,500,000 25,423,357 


Burlington 
Northern Pacific .. 
Great Northern ... 


$86,000,000 $78,234,430 


Their total profits, including miscella- 
neous income, before charges, on the basis 
of the above estimate, in the late fiscal year, 
probably amounted to $90,000,000, as fol- 
lows: 


1907 1906 

Burlington ....... $26,500,000 $23,093,711 
Northern Pacifie .. 35,500,000 31,847,389 
Great Northern ... 28,750,000 27,412,064 


$90,750,000 $82,353,164 


The fixed charges of these roads show 
only a nominal increase over the previous 
year. There have been no bond issues. It 
is not the policy. In fact, there has been 
little change in the fixed interest charges 
of the Hill lines in recent years, except in 
the case of the Burlington, and here the 
interest charges have been decreasing. With 
$91,000,000 of profits, and probably $5,000- 
000 or $6,000,000 more, buried in the oper- 
ating account of the Burlington, say $97,- 
000,000 in all, these roads have only $26,- 
800,000 of charges. They have no rivals in 
this respect. 


Burlington 
Northern Pacific 
Great Northern 


$10,400,000 
9,400,000 
7,000,000 


| ere $26,800,000 


The profits for the stockholders of the 
Hill roads in the late fiscal year amounted 
to practically $64,000,000, an increase of 
$8,000,000 in the twelve month’s period. 
The Burlington, with the greatest amount 
of gross receipts, has the smallest amount 
of surplus earnings. This is partly owing 
to the fact that its operating account is 
charged with maintenance several times 
heavier than either the Great Northern or 
the Northern Pacific. On the basis of the 
above estimates there is at least $6,000,000 


in Burlington’s operating occount, which 
might be carried down to surplus earnings. 
1907 1906 
$16,100,000 $12,742,431 
26,100,000 22,487,740 
.- 21,750,000 20,452,698 


Burlington 
Northern Pacific .. 
Great Northern . 


$63,950,000 $55,682,869 


The Northern Pacific earned a divisible 
surplus equal to somewhat more than 16 per 
cent on its $155,000,000 of capital stock, 
and the Northern Pacific and the Burling- 
ton earned somewhat more than 14 per cent 
on their capital stock. Both the Northern 
Pacific and the Burligton show substantial 
advances over a year ago. 


Earned on Stock: 
Stock Per Cent. 
Outstanding 1907 1906 
Burlington ........ 110,839,100 14.5 11.5 
Northern Pacific ...155,000,000 16.7 14.5 
Great Northern ....150,000,000 145 13.€ 


If we include the $6,000,000 in the operat- 
ing account of the Burlington before re- 
ferred to, its total profits amounted to prob- 
ably $22,000,000, or upward of 20 per cent 
on its stock. Dividends and interest on the 
joint 4 per cent bonds call for nearly 
$9,000,000, leaving an equity for the Great 
Northern and Northern Pacific of more than 
$13,000,000. For entire conservatism let it 
be put at $12,000,000, or $6,000,000 each. 
In that case the earnings on the stock of 
the Great Northern and Northern Pacific are 
as follows: - 


——1907 
Grt Northern Nor. Pacific 
Surplus for stock. .$21,750,000 $26,100,000 
Burlington equity.. 6,000,000 6,000,000 
$27,750,000 $32,100,000 
earned on stock.... 18.5 20.7 

Clearly, there has been nothing in the 
internal developments of these properties to 
account for the enormous shrinkage in their 
stock market value. They are prosperous 
to-day as they have never been before—be- 
yond all previous expectations. Seven per 
cent dividends on Northern Pacific call for 
the distribution of less than $11,000,000 a 
year. The road is earning this, and more 
than $15,000,000 besides. Practically as 
much can be said for the Great Northern. 
Nothing short of an industrial cataclysm 
could jeopardize their dividends. 

The real causes of the enormous shrink- 
age in the Hill stocks is to be found in finan- 
cial and speculative reasons: First, the 
liquidation of the Harriman holdings which 
placed 240,300 shares of Northern Pacific 
and 163,600 shares of Great Northern in 
weak speculative hands, who were unable to 
hold them, and second, the methods adopted 
last winter to raise $150,000,000 new money. 
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The idea of calling upon the Hill stock- 
holders for $150,000,000 of cash, payable in 
installments over a series of years, was a 
good one in theory, but a mighty poor one 
in practice. The stockholders saw $160,- 
000,000 all right, but did not see or did not 
regard the ‘‘series of years.’’ Lord Mount 
Stephen when he heard of this financing, 
rushed over to Lord Strathcona in London, 
so the story goes in Lombard street, and 
said: ‘‘This will,take 100 points off both 
stocks. ’’ 


CURRENCY REFORM PLANS 

There have been two plans of currency 
reform presented by organizations. The 
New York Chamber of Commerce Committee 
recommended last October that legislation 
be enacted for the reform of the currency 
through the creation of a central bank of 
issue, like the Bank of Germany, or author- 
izing any national bank, whose bond-secured 
circulation equals 50% of its capital, 
to issue notes in equal amount to 35 % 
ot its capital. Such notes should be 
subjected to a graduated tax, the first 5% 
to be taxed 2% per annum, the second 5% 
at 3% per annum, the third 5% at the rate 
of 4% per annum, that an issue equal to 
10% of capital should be taxed at 5% and 
a further issue equal to 10% of capital to 
be taxed 6% per annum. The proceeds of 
this tax should constitute a guarantee fund 
for redemption of notes of failed banks, re- 
demption of notes to be made at the 
redemption agencies, at Sub-Treasuries and 
other convenient points. All the notes of 
the banks should be alike in form, whether 
issued against United States bonds or other- 
wise. 

The Currency Commission of the Ameri- 
ean Bankers’ Association reported last No- 
vember a plan for an emergency circulation 
of credit notes to be issued to an amount 
equal to 40% of the bond-secured circula- 
tion, to be taxed 214% per annum and an 
additional credit circulation equal to 1214% 
of the bond-secured notes to be taxed 5%. 
Banks would be required to hold a reserve 
against credit notes equal to the reserve re- 
quired against deposits. 

Both these plans of emergency circula- 
tion have been discussed at the various State 
bankers’ conventions that have been held 
this summer and the discussion has devel- 
oped a wide diversity of opinion. 

In addition to these plans Charles H. 
Treat, Treasurer of the United States, has 
recommended a plan that has received much 
support. It involves the issue of notes based 
upon State, municipal and other bonds, such 
as are now accepted as security for United 
States deposits in national banks. 

George E. Roberts, former Director of the 
Mint, advocated the establishment of a 
central bank of banks to act as fiscal agent 


of the United States and to be supported 
by all the banks, both National and State, 
and to _be authorized to discount for other 
banks commercial paper and to issue its own 
notes in exchange for such paper. 

The New York Chamber of Commerce did 
not press its suggestions for the establish- 
ment of a central National Bank, believing 
that the popular objection to such a bank 
could not be overcome 

Andrew J. Frame, president of the Wau- 
kesha National Bank of Waukesha, Wis., at 
the convention of the Minnesota Bankers’ 
Association, opposed the currency plan of 
the ,American Bankers’ Association very 
vigorously and advocated the establishment 
of a central National Bank as recommended 
by the New York Chamber of Commerce. 
He believed that the capital of such a bank 
should be taken by the banks of the country, 
and that such a bank with a capital of $50,- 
000,000 might have authority to issue up to 
$150,000,000 in National Bank notes under 
a 5% tax to drive the currency home as soon 
as the pressure was over. 

The American Bankers’ Association at its 
convention to be held at Atlantic City, Sept. 
23 to 26, is expected to discuss the question 
further.—Wall Street Journal. 


GERMAN BANKS LOSE HEAVILY 


Depreciation in securities in Europe and 
the United States during the last four 
months has seriously affected savings banks 
throughout the German empire. The loss 
is generally estimated at $25,000,000. Many 
private bankers have been obliged to sus- 
pend, among them the banking firm of Kilz, 
of Berlin. 

Herr Kilz was placed under arrest last 
month. When the police took charge of 
his assets they found a small curiosity shop 
in a corner of the establishment contain- 
ing a collection of Japanese carvings, paint- 
ings, masterpieces of the silversmith’s art 
and bric-a-brac. 

Herr Kilz was intrusted with the rein- 
vestment of the funds of several church 
societies. He speculated on his own ac- 
count and finally lost, not only his own 
fortune, but the savings of his depositors. 
His liabilities are placed at $500,000. The 
bank had only $400 on hand when seized. 

Herr Woelke, manager of the Marien- 
burg bank at Danzig, which failed in July, 
made a full confession, according to which 
he lost money by his position in American 
railroad and Australian mining specula- 
tions. His defalcations amount to $550,000. 

As the institution is capitalized for only 
$125,000, and the savings accounts amount 
to $1,250,000, the depositors will lose 
heavily. 
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OUR PLACE IN THE CYCLE 


While last January’s  ultra-pessimistic 
predictions were prevalent, there were a 
few people in the financial community— 
probably not many, even then—who be- 
lieved the situation to be such that we were 
immediately confronted with a serious eco- 
nomic crisis. Whether other people agreed 
with the conclusion or not, they could at 
least understand the grounds on which it 
was based—the excessive strain on the 
world’s supply of capital; the rash and 
heedless speculation, in the face of such 
a strain; the rise in money rates, on the 
largest and most sensitive financial markets 
of the world, to heights never reached in 
our time, except when subsequent events 
proved them to have been the forerunner of 
financial crisis. All these facts were con- 
ceded; yet even the very large part of the 
community which looked for immediate 
trouble, and for consequent reaction and 
depression, refused to entertain the idea 
of panic on the scale of, say, 1890 in Eng- 
land, or 1893 in the United States. In so far 
as the course of events between March 14 
and May 4 is a guide, this view of the mat- 
ter was right. The question, however, what 
has actually happened, no less than the 
question what is happening today, and what 
is likely to happen in the next few months 
or years, suggests some interesting consid- 
eration. 

If there is such a thing as the ‘‘cycle of 
prosperity,’’ just what stage of it are we 
witnessing today? In its calmer moments, 
a financial market holds resolutely to its be- 
lief in the ‘‘twenty-year period.’’ It bases 
its belief, not on theory, but on practically 
unbroken experience. If pressed for an ex- 
planation, it usually offers the very plausi- 
ble argument that such a period comprises 
a business generation, and that something 
like twenty years is the normal interval in 
which, rising from the wreck of one indus- 
trial collapse, the business community slowly 
regained courage; accumlated capital; spec- 
ulated, first timidly and at length recklessly 
on the basis of the capital accumulated; 
finally surpassed all moderation, forgot all 
warnings and precedents of the past, and 
subjected credit to such a strain that, when 
the breaking point was reached, the whole 
structure had to come to earth. 

Our own episode of 1903 was pointed out 
at once as a repetition of the past. Tra- 
ditionally, a set-back of considerable sever- 
ity, affecting industry partly but not ir- 
reparably, come midway in the ‘‘ twenty-year 
eycle,’’ as it did in this country in 1866 
and 1884. Precisely such distance of time 
elapsed between 1893 and 1903. In the 
reminiscences evoked by the episode of four 
yars ago, the sequence of events in the first 
half of the ‘‘cycle of prosperity’’ was fre- 
=~ called to mind. The great abun- 

ance of free capital, the savings of some 
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years of caution and economy, came first; 
then speculation, with only momentary con- 
vulsion of the well-stocked money markets; 
then the wild outburst of a 1901 or an 1880, 
with the general public gambling unrestrain- 
edly; then the sharp reverse, the ‘‘ ten-year 
panie,’’ and a pause to repair the shattered 
machinery. But what happened next, and 
what were the successive stages between 
such a ‘‘little panic’’ and the final reck- 
oning? One need not be a prophet to an- 
swer the question. It may be left to the 
reader to say whether present events par- 
allel those of previous periods of the sort. 
and whether or not there are offsétting con- 
ditions (such as the gold production) 
which upset the analogy. 


The second half of the ‘‘ twenty-year cy- 
ele’? has been traditionally marked by two 
phenomena—violent and extravagant specu- 
lation, conducted by ‘‘inside manipulators’’ 
without the co-operation of the general pub- 
lic, and spectacular money markets, where 
the strain has been prolonged and severe. 
Both of these incidents were the typical 
symptoms of the period from 1866 to 1873, 
and from 1884 to 1893. Nobody, in the in- 
terval between 1857 and 1866. or between 
1873 and 1884, thought of basing criticism 
on the fact that demands on capital by a 
rampant speculation had apparently out- 
stripped supply. Nobody thought of ad- 
vancing such a theory in the years which 
preceded 1903. 

The periods which immediately followed 
the several ‘‘little panics’’ were in this re- 
gard close duplicates of one another. The 
most violent strain on money markets, the 
most extravagant discount rates, and the 
weakest banking position of these various 
periods came, not in such years as 1865 and 
1880, but in 1869, the year of ‘‘Black Fri- 
day,’’ and in 1889, the year when the whole 
financial world seemed headed for trouble. 
But trouble did not by any means follow 
immediately on the heels of such episodes. 
In this country, the dates referred to, grave 
as the situation seemed at the time, were 
followed by reaction, by temporary halt in 
speculation, then by its resumption, through- 
out several years, on a scale of extravagance 
all the greater because of the seeming im- 
munity from the consequences of one rash 
experiment. The process, it must be con- 
fessed, was one of exhaustion and waste, 
and the time came in 1873 and 1893, when 
the unpleasant discovery was made that the 
real capital on which the financial com- 
munity relied had been exhausted and 
was replaced by ill-guarded credit. 


On the surface of things, the aspect of the 
markets, during the greater part of the 
past two years, provides rather striking re- 
semblances to the corresponding years in 
the second half of these other ‘‘twenty- 
year cycles.’’ If the analogy is real and not 


imaginary, it would not follow that the 
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ultra-pessimists of last January were right, 
and that an industrial crisis must be looked 
for in the immediate future. On the con- 
trary, the legitimate inference would be 
that the actual reckoning is still some five 
or six years off, but that if our speculating 
millionaires continue hereafter their prac- 
tices of 1906 and 1905, we shall not escape 
the eventful experience of other ‘‘ cycles 
of prosperity.’’ If the analogy is decep- 
tive and unreal, somebody must construct 
a horoscope of his own.—New York Even- 
ing Post. 


EGYPT WILL NEED AID 


British bankers fear the possibility of 
gold shipments to Egypt in order to facil- 
itate the crop movement. Under date of 
August 3, the London Statist said: 

‘*The Egyptian exchange upon London 
is so high at present that there is a pos- 
sibility that gold may begin to be — 
to this country. The best opinion, how- 
ever, appears to be that the exchange will 
not rise further, for the simple reason that 
we are now so near harvesting time, when 
in all reasonable probability gold will 
have to be sent out to pay for the cottton 
that it would be mere wastefulness to send 
back the gold now. It would have arrived 
here but a little time when the demand for 
sending it back would spring up. The ex- 
planation of the present firmness of the 
exchange probably is that at this time of 
the crisis all the banks strengthened them- 
selves against contingencies. They did 
not know whether depositors might not be- 
come alarmed, and they prudently, there- 
fore, prepared for the worst. Now mat- 
ters have improved so much that the fear 
of anything like a run has disappeared, 
and, therefore, presumably bankers would 
be glad to send home a portion of the gold, 
which for the present is not needed. 

‘*Whether there will be large shipments 
of gold to Egypt when the moving of the 
crops begins, it is, of course, impossible 
yet to foresee. The prevailing impression 
seems to be that there will be a strong de- 
mand for gold, for it is argued that the 
banks in general will not be inclined, af- 
ter recent experience, to give large accom- 
modation. If so, the ar gold will be 
required for the crops, of course, must 
be brought to market, must be sold, and 
must be shipped to Europe. If, therefore, 
the opinion turns out to be right that 
bankers will be cautious in granting loans, 
it will be necessary to ship to Egypt even 
as much gold as was shipped last year. 
On the other hand, everybody knows. how 
quickly unpleasant experiences are forgot- 
ten. In a month or two people may look 
upon things in quite a different light. The 
constant flow of failures may have 
stopped. The belief may have grown up 
that the worst is over and that improve- 


ment has set in; especially as the cotton 
crop is very large and will be sold at very 
remunefative prices, in all reasonable prob- 
ability bankers may think that they are 
safe in lending freely. Nevertheless it will 
be well for all engaged in the London 
money market to remember that for the 
time being, at all events, there is a disin- 
clination on the part of bankers to lend 
freely, and that, therefore, it may be that 
Egypt will require a very considerable 
amount of gold in the autumn. 

**Local failures in Egypt have been 
numerous, as was to be expected after so 
sharp a crisis. They are none of them im- 
portant, and the very fact that the ex- 
change upon London is so firm indicates 
that the fear of serious failures has dis- 
apppeared. All the same, the fact that 
failures do continue from time to time, 
even upon a small scale, keeps reminding 
all lenders of money that it is well to be 
cautious. Over and above this, everybody 
who can afford it, has left Egypt. Prac- 
tically, therefore, the stock exchanges are 
at a standstill, and every business, except 
the. mere hand-to-mouth business, is al- 
most suspended. Until the movement of 
the crops begins, then, this state, of things 
is likely to continue. But once the mov- 
ing of the crops begins there is expected 
to be a great activity, for the area under 
cultivation is larger than ever. The crops 
are believed to be in splendid condition, 
prices are high, and as the crops of the 
United States are not good, the expecta- 
tion is that the demand for all the Egyp- 
tian crops will be eager.’’ 


BRAZILIAN FINANCES STRONG 


The Federal Senate of Brazil, in author- 
izing the President of the Republic to lend 
$15,000,000 to the State of Sao Paulo for 
reduction of its public debt and the per- 
fection of its valorization plan, gives an- 
other striking evidence of the tendency of 
Brazil to assert its financial independence 
of the European banker. . 

It will be recalled that at different 
times within the past two months reports 
of the attempt to obtain a loan of this 
size in London were current. At one time 
success was announced, and at another 
time failure. In the news columns of The 
Wall Street Journal it was pointed out 
that Brazil, with a gold reserve varying 
from $30,000,000 to $60,000,000 in the pub- 
lic treasury, was in a position to do her 
own financing in case her chief agricul- 
tural State of Sao Paulo, in whose name 
the loan was desired, failed to make the 
arrangement abroad. The unexpected to 
the European bank has apparently hap- 
pened. Brazil is going her own way, with 
a new sense of her capacity to work out 
her own problems, now that she has some 
surplus resources of her own at command. 
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It should be recalled that commercially 
as well as financially Brazil’s position is a 
substantially sound one. Her chief prod- 
uct for export is coffee. The low price for 
a@ series of years, while on the one hand 
weakening some of her producers, has en- 
forced economies which have strengthened 
rather than weakened the industry as a 
whole. With the advance in prices for 
which valorization has been responsible, 
along with the sustaining power of that 
project over prices, Brazil’s main industry 
is by no means unfavorably affected. On 
the contrary, the enormous income from a 
crop of nearly 20,000,000 bags of coffee, 
at fairly well sustained prices, has had 
much the effect of the French indemnity 
upon German industries following 1871, or 
the Chinese indemnity on Japanese indus- 
tries following the China-Japanese war. A 
large coffee crop at fair prices has given 
a fresh stimulus to investing activities at 
home and has attracted capitalists from 
abroad in various kinds of projects. 


Two other things have helped to in- 
crease the independence of Brazil. They 
are the successful inauguration of its new 
steamship lines to North America, for 
which the latest of its public debts has 
been contracted, the funds going directly 
into the construction of steamers now be- 
ing built in the shipyards of England. 
The Lloyd-Brazileiro is sustained by Bra- 
zilian subventions, and is giving a good 
account of itself as a freight and passen- 
ger line between United States ports and 
the coast towns of Brazil. 


Still more fundamental than this is the 
practical stability of foreign exchange, b 
the acts approved December 7, 1906. This 
was accomplished by means of gold de- 
posits in London, against which bills of 
exchange originating in Brazil could be 
drawn when necessary to maintain the sta- 
bility of exchange. By this means the 
Government assumed a private financial 
function in order to facilitate the putting 
of the country’s foreign business upon a 
gold basis. Part of its currency is al- 
ready redeemable in gold, and in due time 
financial reform is likely to include other 
issues. 


Though much remains to be done that 
which has been done is indicative of a 
growing strength at home, as well as a 
new power to atttract investments from 
outside. Brazil’s public debt is now ap- 
proximately $525,000,000. Her economic 
resources are hardly scratched. She has as 
much of a monopoly in her coffee crop as 
the United States has in her cotton grow- 
ing. Her industries are diversifying and, 
next to Mexico, her people and her possi- 
bilities are better known to the United 
States than those of any other country in 
Latin-America.—Wall Street Journal. 
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BANK BUILDING DEPARTURES 


During the past ten years, a very marked 
change has taken place in what may be 
called the living accommodations of the 
banks in the largest American cities. Ten 
years ago the majority of the large banks 
all over the country occupied either the 
ground floors of skyscrapers, which they 
rented or owned, or else they occupied 
buildings which were more than a genera- 
tion old and which were a source neither 
of profit nor of prestige. At that time a 
bank, in case it decided to erect a new 
house for its own occupation, almost always 
built a sky-scraper, because it was be- 
lieved that ‘‘sky-scrapers’’ were the only 
structures which would be profitable upon 
an expensive site in the business centre of 
a large city. A number of savings banks 
had erected buildings of some architec- 
tural pretensions exclusively for their own 
occupation, because a savings bank was 
usually situated on less expensive land in 
or near a residental district, but one could 
count upon the fingers of two hands the 
number of important national banks and 
trust companies which had erected low 
modern buildings exclusively for their 
own habitation, and there was no expecta- 
tion that they would in this respect pusue 
a different policy in the future. 

During the past ten years, however, the 
directors of American banks have in many 
instances seen in this respect a new light. 
They have found it desirable and profita- 
able to erect low buildings on the most 
expensive land in the city exclusively for 
their own occupation; and their reasons 
for so doing constitute an interesting in- 
dication of the transformation which is 
taking place in the banking business of 
the United States. This demand for low 
and architecturally dignified buildings is 
testimony at once to the increasing pros- 
perity of American banks, and to what 
may be called a consciousness of their own 
social position in the world of finance. 
Their situation has become so strong, they 
feel themselves to be so firmly established, 
their surpluses bear such a large propor- 
tion to their capital and assets, that they 
have become veritable financial institu- 
tions, and, like all institutions, they want 
to inhabit a building which shall symbol- 
ize their financial stability and exuber- 
ance. The old idea was that a huge office 
building was the best architectural ex- 
pression of this condition of being per- 
manently plethoric; but it does not require 
any great discrimination to discern that 
a huge office building is no source of dis- 
tinction to the bank which owns and in- 
habits it. 

All office buildings look very much alike, 
and the erection of one by a bank may 
be an excellent investmemnt, but it has 
no value as an expression of the peculiar 











position occupied by a bank with a huge 
surplus and an impregnable financial 
standing. It was inevitable that as the 
banks became more conscious of their 
permanence and of their wealth they 
should seek for an architectural symbol 
which would distinguish them from a man 
who erects a sky-scraper as an investment. 
—Architectural Record. 


BANKS WELL LOANED UP 

Western bankers are disturbed over the 
money situation throughout the country. 
They point to the present position of the 
country banks as a_ source of weakness 
rather than strength, as it has been in the 
past few years. The report of the comp- 
troller of the currency on the condition 
of the national banks as of May 20 showed 
the institutions outside of the reserve cities 
to be carrying only 7 per cent of actual 
eash reserve. 

Ordinarily the country national banks 
carry around 13 to 14 per cent of reserve. 
There is no means of ascertaining the posi- 
tion of the state banks throughout the 
country, but, as the laws do not require 
them to carry such reserves as are required 
in the national banks, their cash position 
is probably no stronger. 

In their anxiety to take advantage of 
the high money rates and pile up big earn- 
ings, country banks in every direction have 
been buying commercial paper and making 
other investments till they have run their 
reserves down to an unusually low point. 
In the past few years the country banks 
have lent an important element of strength 
to our whole financial position. They hardly 
do so now. When the time comes to move 
the crops they will have to call on the re- 
serve cities for much larger amounts than 
they have been getting in the past few 
years and the reserve banks are not in the 
best position to meet the call. 

This is said to be particularly true of 
New York and Boston. Chicago banks are 
in a better position and will be ready to 
meet their share of the fall requirements. 
As the situation looks now, it will take 
either a partial crop failure or a very de- 
cided let-up in general business to prevent 
rather serious money stringehcy in the fall. 


WALSH SECURITIES LIQUID 


Holders of securities in the John R. 
Walsh trinity of Chicago banks are assur- 
ed of recovering the book value of their 
securities. The stockholders recently rati- 
fied the acts of the directories of the Chi- 
cago National, Equitable Trust and Home 
Savings banks, the holders of 7,650 shares 
out of 7,780 voting in the affirmative. 

The clearing house committee of the as- 
sociated banks accepted the securities for 
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the banks’ collateral turned over to it to 
indemnify depositors against loss. John R. 
Walsh in addition staked his entire fortune 
in order* to obtain this indentnification and 
finance his future operations as a railroad 
magnate and financier. 

To succeed the retiring directors of the 
Chicago National, who were elected on Dec. 
18 from the clearing house committee of 
the associated banks, the following were 
chosen: A. F. Gartz, treasurer of the 
Crane Manufacturing company; Thomas 
Jackson, former cashier of the Chicago Na- 
tional bank; J. J. McCarthy, F. D. Men- 
chem, A. B. Kuppenheimer, and Theodore 
C. Kellar. 

It is expected that the connection which 
will bring the Southern Indiana to Chicago 
Heights will be completed on Sept. 1. This 
will complete the link to Chicago over the 
lines of the Chicago Southern. 


NOT A SERIOUS CASE 

Thomas Lowery, who owns railroads and 
street-car lines and banks and sawmills and 
newspapers out in Minnesota, needed two 
million dollars once to finance one of his 
development plans. He made arrangements 
to borrow it of a New York bank. 

He left Minneapolis one night, shut him- 
self in a stateroom and rode to New York, 
working out some of his details and not 
paying attention to anything that was hap- 
pening. 

When he reached the metropolis he went 
to the bank and was shown into the pres- 
ident’s office. He found that financier read- 
ing a newspaper. ‘‘What does all this 
mean, Lowery?’’ asked the banker. 

‘* What does what mean?’’ inquired Low- 
ery, who hadn’t seen a newspaper for two 
days. 

a Why, two banks failed in Minneapolis 
yesterday and it is said that others are 
in bad shape. It looks as if we couldn’t 
let you have that money. What does it 
mean??? 

Lowery was flabbergasted. He thought 
very rapidly. He must have that money. 
‘‘Tt’s just this way,’’ he said, taking a 
turn around the room. ‘‘Reminds me of 
a story about a fellow who wanted to take 
out a life-insurance policy. He made his 
application and the doctor was examining 


him. 

‘What did your father die of?’’ the 
doctor asked. 

‘¢ ¢Pyphoid fever.’ 

‘¢¢And your mother?’ 

‘¢¢T don’t know.’ 

‘¢¢But you must know. We have to 
have that fact. What was the disease?’ 

‘©¢T don’t know, doe., he said finally, 
after much thought; ‘I don’t know, but, 
doc., it was nothing serious.’ ’’ 

Lowery got his money.—Saturday Even- 
ing Post. 
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BANKERS’ ASSOCIATION MEETINGS 


SAVINGS SECTION SESSION 


At the session of the Savings Bank Section 
of the American Bankers’ Association at 
Atlantic City on September 24, practical 
discussion of subjects affecting the welfare of 
banks and depositors occupied the day. 
Secretary William MHanhart reported, in 
part, as follows: 

“During the past fiscal year some 12,000 
letters were sent to banks not members of 
the American Bankers’ Association, not 
members of our section, some 2,000 letters 
were sent to savings banks throughout the 
country not affiliated with the American 
Bankers’ Association, and from 3,000 to 
4,000 letters were mailed to our members. 
The net result of all this correspondence, not 
to speak of personal solicitation, should show 
a larger increase in our membership. Appro- 
priations amounting to $4,500 were made last 
year by the executive council towards the 
expenses of our section. Our expenditures 
were $2,417. 

“Many requests have been received at this 
office for advertising matter suitable for sav- 
ings banks. At our convention in Washing- 
ton two years ago, a fair display of adver- 
tising was made; it is now proposed to make 
as complete a collection as possible of all 
kinds of advertising matter issued by the 
savings banks of the United States, and I 
would ask all of you gentlemen to please send 
me duplicate sets, not only of the advertising 
matter that you are using at present, but 
from time to time of any newly issued adver- 
tising matter of your bank. I shall endeavor 
to divide all that you will send me, and com- 
= it in registers which will be kept in the 

ew York office for the inspection of our 
members. As regards the reproduction of 
such, it may possibly be found practicable to 
make up a book somewhat similar to the book 
of printed forms, which has met with such 
favorable reception from the savings bank 
fraternity; but it is not possible to say any- 
thing definite on this subject until careful 
consideration be given to the matter.” 

e committee on auditing of savings 
banks, Edward L. Robinson, chairman, 
reported, in part, as follows: 

“The different methods of organization of 
the savings banks in this country make the 
adoption of a uniform system of auditing and 
bookkeeping a very difficult, and probably an 
impossible, matter. Most of the mutual 
eastern savings banks are practically only 
investment institutions for the benefit of 
depositors, others are capitalized and do also 
a@ general business, others again exist as 
departments of national and state banks and 
trust companies. Thus, their manner of 
doing and handling business necessarily must 


differ considerably and their records and 
audits are by no means alike. There is, 
however, an underlying similarity in such 
special matters which applies to all of them. 

or instance, they all handle a much larger 
number of accounts than the regular com- 
mercial banks; their depositors are usually 
not personally known to the officers, as is the 
case with the other banks; they allow inter- 
est, as a rule, at stated times only, and the 
pass books are required to be presented at the 
time of transaction for the receipts and pay- 
ments to be entered therein. 


“On account of the greater number of 
depositors, trial balances are lengthy and 
somewhat difficult, and the agreement 
between the total amount due depositors as 
shown in the general ledger of the bank, and 
the aggregated totals of the individual ledgers 
or cards, is not always attained. As regards 
this latter matter of agreement, we would say 
that a great improvement has been made dur- 
ing the past decade in the methods used for 
the purpose, and at the present time we are 
informed that nearly all the large savings 
banks show absolute accuracy in their trial 
balances of individual accounts. We need 
hardly say that this should be the requirement 
in all savings banks; an error of a few cents or 
a few dollars, remaining undiscovered, may 
hide discrepancies of much larger amounts, 
and it should be the aim of every well man- 
aged savings bank to secure accurate trial 
balances by adopting such a system as will, 
as far as possible, prevent mistakes, or, when 
made, detect them within a short time. 

‘We have endeavored to cover the whole 
subject in a general way only; it must be con- 
sidered that in addition to the different 
methods of business of savings banks, there 
is also the matter of the size of the bank. 
Methods that may be considered necessary 
for large savings banks, would prove too 
costly and perhaps undesirable or unnec- 
essary for the smaller banks; yet careful 
savings bank officials have to consider the 
subject in all phases.” 


William R. Creer, secretary the Cleveland 
Savings and Loan Co., Cleveland, Ohio, spoke 
upon uniform laws for savings banks in the 
various states. He said, in part: 

“Tt is manifest that any and all laws regu- 
lating savings banks should also apply to 
the savings held by any other form of bank. 
It is equally apparent, we believe, that only 
on basic and vital questions can laws be 
framed that can be enacted uniformly in the 
various states, as it is hardly possible to draft 
a savings bank bill in its entirety that could 
meet local conditions the country over. 
The excellent laws governing savings insti- 
tution in the Eastern and New England States 
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can serve as a guide in other states where 
additional legislation is desirable. 

“One of the greatest benefits accruing from 
copying the laws of other states is the fact 
of their being uniform in phraseology. Thus 
a judicial decision in one state on a given 
statement of facts may prevent the same 
question arising in another state, if the word- 
ing of the act is the same. 

‘There should be a law in every state 
exempting savings deposits up to a reason- 
able amount from taxation. At present 
many of the states place a tax upon thrift. 
Those having sufficient funds may purchase 
municipal bonds bearing a rate of interest 
greater than the savings bank dividend, 
which are tax free, while those with a few 
hundred dollars in the a bank are 
expected to return the same for taxation. 
The highest service the state can render its 
citizens is to stimulate 7 endeavor amon 
its people that tends to develop thrift a 
economy—let there be a premium upon self- 
help, not a tax. 

“A rigid uniform law regarding the invest- 
ment of funds is a prime necessity. Make it 
apparent that the safest place for savings is 
the bank, and thus save the people from the 
maelstrom of speculation.” 


CORTELYOU OFFERS PLAN. 


Secretary Cortelyou decided to stimulate 
national ‘heok circulation by permitting 
national banks to withdraw Government 
bonds behind public moneys and substitute 
for them state, city, and railway bonds, pro- 
vided the Government bonds thus released 
are used to increase national bank circulation. 
The effect of this will be to increase national 
bank circulation to the limit authorized by 
law for each bank desiring to take out the 
additional circulation. 

At present the amount of national bank 
notes in circulation is $604,846,000, of which 
$556,893,000 is based on U. S. bonds and 
$47,953,000 is based on lawful money. 
About $73,000,000 in Government bonds is up 
as security for public deposits. Under the 
Cortelyou plan, in case the banks are entitled 
to increased circulation, these Government 
bonds can be withdrawn from behind the 

ublic deposits and ‘other than Government 

onds’” can be used to replace them, pro- 
vided the Government bonds: thus released 
are used to increase national bank circulation. 

This decision of the secretary makes at 
once a resting place for the $40,000,000 New 
York city. bonds just issued. 

It is understood that the Government 
bonds thus released must be used immedi- 
ately as a basis of circulation without their 
withdrawal from the Treasury and that he 
will not object to the assignment: of the bonds 
to other banks than those mew holding them. 

When Secretary Shaw on Oct. 22, 1906, 
decided upon a similar plan to stimulate 
circulation, he limited the amount to $18,- 
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000,000, and the banks were obligated to 
retire the increased. circulation between the 
fifteenth day of March and the tenth day of 
August, 1907. Secretary Cortélyou, when he 
came in on March 5 of this year, indefinitel 
extended the time for the retirement of this 
increased circulation, but encouraged the 
substitution of Government bonds in place 
of state, city, and railway bonds as security 
for public money. 

The effect of this was to increase Govern- 
ment bonds as security for public deposits. 
Commencing August 26, the Coostens of the 
Treasury has placed in the banks in round 
figures $15,000,000 and has accepted as secur- 
ity for the same state, city, and railway bonds 
at 90 per cent of their face value, thus giving 
to these bonds an active working position. 

Among railroad bonds that are entitled to 
this position, he has added $800,000 of Philip- 
pine railroad construction bonds, thus placing 
them on a par, so far as security for Govern- 
ment deposits is concerned, with the bonds 
contained in the New York and Massachu- 
setts list approved by the insurance com- 
missioners of those states. 

From the number of inquiries being 
received at the Treasury Department from 
banks, it seems assured that many of them, 
perhaps a majority, will take advantage of 
the Secretary’s offer and increase their cir- 
culation up to the limit provided by law, thus 
materially increasing the national bank cir- 
culation outstanding and at the same time 
making a place in the treasury system for rail- 
road, state, and city bonds. 


TRUST COMPANY SECTION GROWS. 


The meeting of the Trust Company Section 
of the American Bankers’ Association was 
called to order on September 24, by President 


Festus J. Wade, president of the Mercantile 
Trust Company of St. Louis. The address of 
welcome was made by Uzal H. McCarter, 
resident of the Philadelphia Trust Co., 
ewark, N. J., to which response was made 
by President Wade. 

Secretary James R. Branch reported re- 
ceipts for the year of $3,750 and expendi- 
tures $2,143, leaving a balance of $1,607. 
At the close of the fiscal year, Aug. 31, 1906, 
718 members had paid their dues, but owing 
to withdrawals and liquidations 34 were 
dropped from membership, leaving 684. One 
hundred and sixty-two trust companies were 
added to the rolls since Sept. 1, 1906, enlarg- 
ing the present membership to 846, the larg- 
est in the history of the Section. Their com- 
bined resources aggregate $3,300,000,000. 

The reports of committees were made as 
follows: Executive committee by A. A. 
Jackson, chairman, vice-president of the 
Girard Trust Co. of Philadelphia; Committee 
on Protective Laws by Lyman H. Dinkins, 
vice-president Interstate t & Banking 
Co., of New Orleans; Committee on Better 
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Protection for Municipal Securities by H. P. 
McIntosh, chairman, president of the Guar- 
dian Savings & Trust Co., Cleveland, Ohio. 

Charles Emory Smith, ex-postmaster gen- 
eral and ex-minister to Russia, delivered an 
address upon the distinction in meaning 
between the word ‘“‘trust” as applied to trust 
companies and the same word as used in 
connection with commercial combinations. 

John T. Woodruff, president Springfield 
Trust Co., Springfield, Mass., delivered an 
address upon the Utility of the Country 
Trust Companies. 

The following topics were introduced and 
spoken upon by those whose names appear 
and others: 

New Methods of Advertising and Their 
Results: Benjamin I. Cohen, president Port- 
land Trust Co., Portland, Ore.; Frederick 
Philipps, secretary Lincoln Trust Co., New 
York; E. D. Fisher, secretary Flatbush Trust 
Co., Brooklyn, N. Y. 

Charges of Companies for Business of a 
Trust Nature: George B. Pendleton, cashier 
New Bern Banking & Trust Co., New Bern, 
N. C.; F. A. Scott, secretary and treasurer 
=. Superior Savings & Trust Co., Cleveland, 

io. 

Management of Real Estate by Trust Com- 
— in a Fiduciary Capacity: Henry G. 

rengle, vice-president Trust Company of 
North America, Philadelphia; J. W. Cleve- 
land, secretary Title Guarantee & Trust Co., 
New York; Charles K. Zug, trust officer 
Commonwealth Title, Insurance & Trust Co., 
Philadelphia. 

The Propriety of Separating Trust Business 
from Various Financing and Promoting 
Undertakings: A. dams, president 
Dollar Savings & Trust Co., Youngstown, 
Ohio; Roland L. Taylor, vice-president Phil- 
adelphia Trust, Safe Deposit & Insurance Co., 
Philadelphia. 


LOANING ON CONTANGO. 


For the benefit of people who, like many 
American readers, have been puzzled over 
the mysteries of ‘‘contango rates on Amer- 
icans’’ at the fortnightly settlements of 
the London Stock Exchange, the London 


Economist has this to say.. The ‘‘car- 
rying rate’’ is, of course, the rate charged 
for providing funds to continue the spec- 
ulation into the ensuing settlement. 

As with investments, the higher the 
rate of interest, the more speculative the 
security. At least, such is the broad the- 
ory. Money lent upon consols contangoes 
does not get as god interest as that used 
in Union Pacifics or Eries. There are ap- 
parent anomalies here. The lender will re- 
ceive a better rate upon Canadian Pacifics 
than upon such rubbish as Guatemala bonds, 
but there is no necessity to go into the cause 
for this at present. 

Let it be supposed that a man has a 
couple of thousand pounds for which he 
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knows of no immediate channel of invest- 
ment, the financial horizon looking too un- 
settled, or his mind not being fully deter- 
mined as to the best method of employing 
the money. His banker will give him 41% 
per cent. upon deposit of the cash, but are 
not better terms to be obtained? Next week 
[the week ending October 27] they certainly 
will be obtainable by the use of the money 
in carrying over securities for the Stock Ex- 
change. 

The rate on American shares, it seems 
fair to presume, will open at about 7% to 
7% per cent. The capitalist’s stock-broker 
will take in, say, 50 Unions, which, at 193, 
would use £1,930, or 100 Atchisons, costing 
at 106, £2,120, or some other shares in this 
market, receiving 6%4 per cent. on the money 
for the nineteen days over which the ac- 
count from October 26 to November 14 ex- 
tends. The broker does not go to the city 
for philanthropy, so out of the 64% per cent. 
he takes a commission, giving his client, say, 
for the sake of argument, 5% per cent., and 
rendering a contract saying he has carried 
over so many shares at this rate. Next Fri- 
day, October 26, the shares will be delivered 
to the broker, who takes them to his client, 
and is paid the £1,930, or the £2,120, or 
whatever the exact sum may be which the 
shares cost, as settled by the making-up 
price officially fixed on contango-day. The 
client, it will be seen, holds the certificates 
himself as security—not because he has 
bought the shares. He has not. They belong 
to the man to whom the money is lent on 
them. 

The stock can be delivered, the money re- 
called, at any settlement; there is no com- 
pulsion to run it for longer than the half- 
month over which the Stock Exchange ex- 
tends, but notice must, of course, be given 
to the broker in time for the latter to make 


. his arrangements each contango-day. The 


holder of the certificates is responsible to 
the owner of the shares for all dividends 
and rights that accrue while in his posses- 
sion; that is, the holder must collect divi- 
dends, ete., with which he will find himself 
duly debited in the broker’s statements. 
Elements of risk enter with the possibility 
of Stock Exchange or other failures, much 
as they come into every bargain of buying 
and selling done in Throgmorton Street, al- 
though not, perhaps, in these latter cases 
to the same extent as a running loan en- 
tails. But the risks are small when the 
best class of people are dealt with. 

If it be desired, the loan can be treated 
qua loan, and a margin of security given. 
On the 50 Unions, at 193, a borrower may 
be content to take £1,930, less 15 per cent. 
cover—say £1,650, roughly—but, of course, 
the rate is less in this case, the risk being 
also less. Bankers lending money to the 
Stock Exchange requires this margin or 
cover, so they get lower rates than the man 
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does who takes in stock, and pays for it at 
the full market price. When it comes to 
carrying over registered stocks and shares, 
transferable by deed, the details are slight- 
ly different, but the principle remains the 
same in all markets, from consols to Kaf- 
firs, from West Africans to colonial in- 
seribed securities.’’ 
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There has been no particular change in 
the western railroad situation during the 
past fortnight unless cars are harder to 
get than they have been since the present 
famine begun. In all directions shippers 
are clamoring for cars of every description, 
but the railroads are powerless to meet the 
demands. 

There is enough business in sight, accord- 
ing to the leading traflic officials, to keep 
all lines busy to their fullest capacity until 
the middle of the next year. If the various 
roads had more tracks, additional engines, 
and a largely increased supply of rolling 
stock they would not then be more than in 
a position to show their full earning power. 
Regardless of these seeming necessities in 
the way of facilities, most officials believe 
that the railroads will show greater earn- 
ings than ever before, unless some unfore- 
seen mishap occurs to the general business 
situation between now and the end of the 
current fiscal year. Should the coming win- 
ter prove to be a severe one, accompanied 
by heavy snow and extreme cold, the trans- 
portation lines would have a hard time to 
get along without extensively increasing 
operating expenses. The usual floods which 
follow such a winter might also prove dis- 
astrous to the lines in the river districts, as 
has been the case in former years; so it can 
easily be seen that surplus earnings may 
be easily reduced before the annual reports 
appear. 

The expansion of general business in all 
directions has been more rapid than that of 
the railroads, which puts the latter in a 
rather embarrassing position when they try 
to handle the enormous volume of freight 
which follows a rapid increase in population. 
In order to take care of their, business, it is 
pointed out by well- informed ‘railroad men, 
vast amounts of money will have to be ex- 
pended during the next few years in the way 
of increasing the facilities of the various 
roads in every way. Without this expansion 
it need not be hoped that the situation will 
show any decided improvement. It will be 
seen, therefore, that while the roads are 
showing enormous gross revenues, the sur- 
plus results may be materially impaired by 
the expenditures which will be necessary to 
bring the properties up to a position where 
they can give prompt service.—Wall Street 
Summary. 


RAND GOLD PRODUCTION 


Official announcement is made that the 
production of gold of the Rand mines in 
June amounted to 507,000 fine ounces, 
against 524,447 fine ounces in May and 475,- 
975 in June a year ago. June’s figures, 
based on the market value of $21.25 per 
ounce, represent $10,647,000, against $11,- 
145,136 in May and $7,989,468 in June last 
year. 


The following table shows the output, in 
fine ounces, by months for the two previous 
years., 


1907. 1906. 


428,638 
407,668 
443,723 
439,243 
461,202 
375,975 
491,793 
509,115 
505,111 
540,600 
533,373 
550,000 


1905. 


369,258 
363,811 
399,823 
399,166 
416,395 
412,317 
419,505 
428,481 
416,487 
415,527 
424,757 
431,504 


January 
February 


537,000 
493,000 
538,000 
537,000 
524,000 
507,000 


September .... 
October Sarale 
November .... 
December 


—>>="=>"—"—- 


Total ....3,136,000 5,786,450 4,897,121 


Monthly aver.. 522,666 482,450 408,093 


BANKING LAWS REVISED 


The North Carolina Beankers’ Associa- 
tion, through its secretary, W. A. Hunt, of 
Henderson, has issued to its members @ 
copy of new laws relating to the banking 
business as passed by the last General As- 
semby. These statutes, which will be of 
interest to bankers and business men gen- 
erally and which went into effect July 1 
are as follows: 


Every negotiable instrument is paya- 
ble at the time fixed therein without grace, 
(except as allowed by the succeeding sec- 
tion). When the day of maturity falls up- 
on Sunday or a holiday the instrument is 
payable on the next succeeding business 
day. 

All bills of exchange payable within the 
State, at sight, in which there is an ex- 
press stipulation to that effect and not 
otherwise, shall be entitled to days of 
grace as the same are allowed by the cus- 
tomers of merchants in foreign bills of ex- 
change payable at the expiration of a cer- 
tain period after date on sight: Provided:, 
that no days of grace shall be allowed on 
any bill of exchange, promissory note or 
draft payable on demand.’’ 
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NOTES OF INTEREST TO BANKERS 


Hutchinson, Kas., banks report deposits 
of $2,441,470. 


Deposits in St. Joseph, Mo., National 
banks have increased $20,850,000. 


The Metropolitan Savings Bank of Balti- 
more is now in its new building at Charles 
and Saratoga _ streets. 


The Mechanics’ Bank and Trust Co., of 
Knoxville, Tenn., is the successor of the 
Mechanics’ National Bank. 

During the year ending July 15, fifty- 
seven State banks were incorporated in 
Tennessee with capital aggregating $2,141,- 
000. 

At a meeting of the directors of the Irv- 
ing National Exchange Bank of New York, 
Jacob H. Schoonmaker, was elected to the 
board. 


The new building of the First National 
Bank of Charlotte, Mich., will probably be 
ready for occupancy by the middle of 
October. 

The Comptroller of the Currency approved 
an application to organize the Carnegie 
National Bank of Braddock, Pa. The cap- 
ital is $100,000. 

John W. Woodland, president of the 
Farmers’ Trust, Banking and Deposit Com- 
pany and the Ocean City Development com- 
pany of Baltimore, died Aug. 21. 


Dexter Horton & Co., of Seattle, the oldest 
bank in the state of Washington, are in 
new quarters on the northeast corner of 
Second avenue and Cherry street. 


The State Bank & Trust Co., a new bank, 
opened at Gatesville, Tex., Sept. 1. The 
capital stock is $50,000. G. W. Royalty is 
president and Leake Ayres cashier. 


Preliminary steps were taken last month 
in Oakland, Cal., for the organization of 
what will ultimately be known as Oakland 
Chapter of the American Institute of Bank- 
ing. 

The stockholders of the First National 
Bank of Colorado Springs, Col., approved a 
proposition to increase the capital from 
$100,000 to $200,000 and the surplus to 
$300,000. 


The Fidelity Trust Company of Tacoma, 
Wash., is making excellent progress. Cash 
resources on Aug. 22 were $980,802, loans 
and discounts, $2,296,341 and deposits 
$3,191,689. 

The People’s National Bank of Gallatin, 
Tenn., has demonstrated its determination 
to resume business. An assessment of 50 
per cent was voted to pay the shortage of 
$25,000 which existed and the bank reopened. 

The Lumbermens’ National Bank of 
Stillwater, Minn., has had plans preparedfor 


enlarging, beautifying and extending the 
present quarters of the institution. The 
Lumbermens’ National Bank was organized 
in 1871. 

The third national bank for Huron, S. D. 
opened its doors for business Aug. 22 and 
is known as the National Bank of Huron. 
It succeeds to the business and property of 
the Standard Savings bank and has a capital 
of $50,000. * 


The First National bank of Chico, Cal., 
has opened for business in its new quarters 
on Broadway, near Third. The capital 
fully paid is $50,000. B.S. Kerns is presi- 
dent and C. F. Reynolds and W. J. Miller 
vice presidents. 


The Badger State bank of Milwaukee, 
with capital stock aggregating $50,000 
opened at the northeast corner of Fond du 
Lac and North avenues in September. The 
incorporators are Gustave Reinke, Ottmar F. 
Beeck, and W. A. Tharinger. 


Because the movement has assumed a 
far greater magnitude than anticipated, th: 
Farmers’ Union of Oklahoma has filed 
amended articles of incorporation to increase 
the capital of the proposed co-operative bank 
from $500,000 to $1,000,000. 


F. S. Sargent has been elected president 
of the Northern State Bank of Grand 
Forks, N. D., succeeding Lester F. Thurber. 
W. H. Schulze was made cashier. The bank 
now has deposits of $395,392 after being in 
business six years. Loans and discounts are 
$346,201 and cash means $89,617. 

The Directors of the German National bank 
of Cincinnati, elected Louis J. Hauck, Vice 
President, to fill the vacancy caused by the 
death of Edward Herzog. The promotion 
of Cashier William C. Wachs was postponed 
until a new Cashier can be qualified. To 
this end the board created two new posi- 
tions—Assistant Cashier and Auditor. 


A meeting of the stockholders of the 
Commercial bank of Unadilla Ga., was held, 
and the following officers and directors 
were elected: 

Officers—Charles A. Horne, president; T. 
H. Gregory, vice president; Charles Mullis, 
cashier; S. A. Cole, assistant cashier. 

This bank opened for business September 
9° 


The Jeanette National Bank, of Jeanette, 
Pa., has been absorbed by the Jeanette Sav- 


ings and Trust Company, which has 
increased its capital to $150,000, and Will- 
iam K. Frank, former cashier of the Jean- 
ette National, is, with others, organizing 
a new bank for the town, to be known as 
the Glass City Deposit Bank, with $50,000 
eapital. 





NOTES OF [INTEREST TO BANKERS 


The Controller of the Currency approved 
the applications to organize the following 
National banks: The National Bank of 
Ouray, Col., capital $25,000; the People’s 
National Bank of Hammond, N. Y., capi- 
tal $35,000; a certificate has been issued 
authorizing the Army National Bank of 
Fort Leavenworth, Kan., capital $25,000 
to begin business. 


Inability to realize quickly on its se- 
curities, owing to the money stringency in 
New York, the Oregon Trust and Savings 
Bank of Portland, Ore., was forced to sus- 
pend Aug. 21, and is now in the hands of 
a receiver. The bank was capitalized for 
$luv,000. A statement issued May 7 shows 
that its deposits then were $2,464,420 and 
its liabilities $2,638,420. 


The Reliance Trust Company has been 
organized in Pittsburgh with an author- 
ized capital of $400,000. The officers 
elected are A. L. Pearson, president; John 
R. James and W. J. Steen, vice presi- 
dents; D. W. Wylie, secretary, and Clar- 
ence Bevington, treasurer. The institu- 
tion is located at Liberty Avenue and 
Smithfield street. Business began Sept. 1. 

The yearly dividend disbursements of the 
Fidelity Title & Trust Company of Pitts- 
burgh have been increased from 16 to 20 
per cent with the declaration of a quarterly 
dividend of 5 per cent against 4 per cent 
previously. The institution, which has a 


capital of $2,000,000 and surplus and profits 
of over $5,000,000 raised the yearly rate 
from 12 to 16 per cent in November, 1903. 

The New People’s Bank & Trust com- 
pany of Mt. Vernon, Ind., opened for busi- 


ness Oct. 1. The new bank has a capital 
stock of $50,000 which was fully paid up 
before they commenced business. The direc- 
tors are Charles Greathouse, William Gonner- 
man, David Rosenbaum, Charles Stinson, 
Alonzo K. Grant, Paul Maier, Andrew A. 
Schenk, John Forthoffer and Herdis Clem- 
ents. 

Both national and state banks of Mil- 
waukee are increasing their cash resources 
faster than deposits. From May 20, 1907, 
to Aug. 22, 1907, state banks increased loans 
and deposits each 2.4 per cent and cash 
resources 11 per cent. National banks de- 
creased loans 2 per cent,, deposits fell off 
less than 1 per cent, and cash resources 
increased 4.5 per cent in the same ‘three 
months’ interval. 


At a meeting of the Chicago Clearing 
House association last month, George M. 
Reynolds, president of the Continental 
National bank, was elected a member of 
the clearing house committee to fill the 
vacancy occasioned by the death of the 
late J. H. Eckels. The membership now 
consists of J. B. Forgan, John J. Mitchell, 
Orson Smith, E. A. Hamill, and George 
M. Reynolds. 
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The annual meeting of the Montana 
Bankers’ Association was held Aug. 14 
and 15, at Livingston. A feature of the 
program was an address on ‘‘The Work 
of the Currency Commission’’ by Arthur 
Reynolds, president of the Des Moines 
National Bank of Des Moines, Iowa. Frank 
Bogart, cashier of the Union Bank & 
Trust Company of Helena, Mont., is secre- 
tary of the association. 


The additional capital of the New York 
County National Bank of New York, to the 
amount of $300,000, has been listed on the 
New York Stock Exchange, making the 
total amount listed $500,000. The proposi- 
tion to increase the capital from $200,000 
was ratified in June, and a special equaliz- 
ing dividend of 150 per cent was declared out 
of surplus on July 23, this applying as pay- 
ment for the additional stock. 


The Wisconsin Bankers’ Association 
gathered at Milwaukee for the annual ses- 
sion. The program contained an ad- 
dress by former Comptroller of the Cur- 
rency Charles G. Dawes, president of the 
Central Trust Company of Illinois, Chica- 
go, on ‘‘ The Defects of the Sherman Anti- 
Trust Law,’’ and one by John Perrin, 
president of the American National Bank 
of Indianapolis, on ‘‘The Currency.’’ 


The State National Bank of Blooming- 
ton, IIl., now occupies its new building, which 
cost $75,000 and was completed Sept 1. 
The officers of the State National Bank are 
the following: Jacob Funk, president; C. 
C. Aldrich, vice president; R. Graff, second 
vice president; A. B. Hoblit, cashier; W. L. 
Moore, assistant cashier; directors, Jacob 
Funk, John J. Condon, A. B. Hoblit, C. C. 
Aldrich, R. Graff, Isaac Funk, LaFayette 
Funk. 

On September 1, the work began on 
tearing down the old land mark at the cor- 
ner of Gay street and Clinch avenue, in 
Knoxville, Tenn., to make room for the 
first sky-scraper that will be erected in 
Knoxville, to be the home of the Knox- 
ville Banking & Trust company, with of- 
fice rooms on the floors above the first. 
The new building will be a steel construct- 
ed fire proof structure with all of the latest 
and most modern conveniences. It will be 
completed in eight months. 


The consolidation of the National Bank 
of Toledo and the National Bank of Com- 
merce of Toledo under the name of the 
latter institution; has become operative. 
The new organization has a capital of 
$1,000,000 and surplus of $200,000. Its 
officers are: President, S. D. Carr, presi- 
dent of the old National Bank of Com- 
merce; vice presidents, W. W. Edwards 
and R. B. Crane; cashier, George W. Wal- 
bridge; assistant cashiers, George M. 
Ransom and Arthur R. Truax, 
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The National Produce Bank of Chicago 
last month began business at 132 Lake street 
with a capital of $250,000 and a surplus of 
$50,000. It will seek particularly the busi- 
ness of South Water street produce houses. 
The bank’s president is Edwin L. Wagner, 
of the American Trust & Savings Bank. 
Other directors are William P. Wagner, a 
brother of the president, banker of Green 
Bay, Wis., William Wrigley, Jr., William E. 
Phillips, Charles W. Higley, Edward R. 
Davis, Frank B. Pettibone and Edwin Dick- 
inson, all of Chicago. 


The Federal National Bank of Chicago 
has passed into the hands of a coterie of 
financiers headed by John Worthington of 
Kansas City. Isaac N. Perry and his as- 
sociates retired and two of the old diree- 
tors remain for the present in the reor- 
ganization, which was completed by the 
election of the following ofticers: Presi- 
dent, Edward C. Brainard; vice president, 
John Worthington; cashier, Charles J. L. 
Kressmann; directors, Edward (C. Brain- 
ard, John Worthington, Walter R. Michae- 
lis, Frank L. Roenitz, P. D. MeGregor and 
C. H. Wileox. 


The Second National bank of New York, 
which has occupied a corner store in the 
Fifth Avenue hotel ever since its organiza- 
tion in 1863, is the buyer of properties at 
the northwest corner of Fifth Avenue and 
Twenty-eighth street, for about $1,100,000. 
On the site the bank will erect a tall oftice 
building, in which with the Fifth Avenue 
Safe Deposit Company, it will occupy the 
ground floor and basement at the corner. 
The Second National bank was organized 
immediately after the passage of the na- 
tional banking act, with a capital of 
$300,000, which has never been increased, 
although the bank has accumulated an enor- 
mous surplus and in one year declared a 
dividend of 100 per cent in cash. 


At a meeting of the shareholders of the 
Dominion National Bank of Bristol, Va., 
and Tenn., to vote on the proposition of 
increasing its capital stock to $150,000, 
it was decided in favor of the proposition. 
Under the plan adopted for the allotment 
of the new stock, one-half will be taken 
by the present shareholders; the remainder 
will be sold to persons not now stock- 
holders in blocks of from three to ten 
shares each, all stock being paid for at the 
rate of $125 per share. After this in- 
crease the capital will be $150,000. Sur- 
plus and undivided profits, approximately, 
$35,000. Total capital and surplus, $185,- 
000. Total number of shares will be 1,500, 
making book value of new shares between 
$123 and $125 per share, 
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BANK ON WHEELS A NOVELTY 


A bank on wheels is the latest thing in 
New York. It goes to depositors to collect 
their money instead of waiting for them to 
walk up and leave it. The bank officials 
have had built a specially designed auto- 
mobile with a limousine body. Taking up a 
greater part of the space is a large safe 
built into the automobile, so it cannot be 
removed. There are no side doors. En; 
trance only is possible to the safe by the 
front door next to the chauffeur’s seat. 
The mechanism is so constructed that it is 
impossible for any one to open it except 
the chauffeur, who has learned to operate 
it. Thus is obviated a_ possibility of 
thieves knocking the driver on the head and 
running off with the automobile, safe and 
all. 

Each depositor who desires to have his 
money taken to the bank by auto receives 
a metal dispatch box, inclosed in a leather 
ease. In this he puts his currency and 
checks. When the auto comes around he 
turns the box locked over to a messenger, 
who gives him a receipt for the box, ‘‘con- 
tents unknown.’’ On the stub of a dupli- 
cate receipt which the messenger is to take 
back to the bank is a memorandum of the 
box’s contents. 

There are only two keys to each box, the 
customer having one and the receiving tell- 
er the other. When the messenger gets 
a box he drops it into a slit in the automo- 
bile safe. As the safe is built like a letter 
box deposits cannot be removed except by 
some one knowing the combination of the 
safe. 

At the bank the boxes are taken out 
and the receipts checked off with the de- 
posit slip that had been locked in the box. 
On the next trip the box and pass book are 
returned to the depositor. 


60 YEARS’ 
EXPERIENCE 


TrRave MARKS 
DESIGNS 
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NEW MUNICIPAL BOND ISSUES 


Akron, O.—Sealed bids will be received for 
the purchase of bonds in the sum of $18,900 
for the construction of a main sewer. 


Amarillo, Tex.—At the meeting of the 
City Council the City Attorney was in- 
structed to draw ‘up an ordinance calling for 
an election to decide whether the city shall 
bond itself for $80,000 to purchase the pres- 
ent water works and operate same or to build 
a new system. 

Ardmore, I. T.—An election is to be held 
to vote on $140,000 as follows: $75,000 
for high school building; $20,000 for street 
repair work; $30,000 for water works and 
$25,000 for septic tank. 

Austin, Tex.—The Attorney General’s 
department approved the issue of $50,000 
street paving bonds. 

Austin, Tex.—The attorney general’s de- 
partment approved a bond issue of $27,000 
Sherman school building bonds. 


Austin, Tex.—The Attorney General ap- 
proved for registration $15,000 five-twenty 
5 per cent water works (bonds for the town 
of Graham; also $15,000 fifteen-forty 5 per 
cent schoolhouse bonds of Claude Indepen- 
dent School District, Armstrong county. 


Baltimore, Md.—The city of Baltimore 
will sell on November 5, $6,000,000 paving 
and improvement bonds. 

Blue Ridge, Ga.—An election is to be 
held to vote on $30,000 water works bonds. 


Boonville, Mo.—An election will be held 
in Cooper county to vote on $100.000 4 per 
cent courthouse bonds. 

Burlington, Ia.—Bonds will be issued in 
the sum of $40,000 to pay for new fire 
stations. 

Caldwell, Idaho.—O. V. Badley, clerk of 
the Commissioners of Canyon county, will 
receive sealed bids until Oct. 17 for $44,000 
ten to nineteen year serial bridge bonds. 


Capitol Hill, Okla—The mayor and city 
council authorized a bond issue in the sum of 
$85,000 for water works sand sewer system. 


Chicago, Ill.—An issue of $2,500,000 of new 
municipal bonds was provided for by the 
finance committee and an ordinance will be 
reported to the city council. For new city 
hall, $1,000,000, for water works, $1,000,000, 
for bridges, $500,000. 

Collins, Miss.—The Board of Supervisors 
of Covington county will next month issue 
an additional series of bonds to the amount 
of $20,000 to complete the court house. 


Covington, Ga.—On October 9 the voters 
will east ballots for or against bonds in 
the sum of $55,000 for the erection and 


equipping of a water and sewerage system 
and $5,000 for the building of the public 
school annex. 

Franklin, Neb.—The $17,000 water bond 
proposition was submitted to the voters and 
carried. 

Greenville, O.—Sealed proposals will be re- 
ceived for the purchase of bonds in the sum 
of $45,000 road improvement bonds. 


Haileyville, I. T.—Bonds in the sum of 
$10,000 have been approved for the con- 
struction of the school building. 


Hartsville, 8S. C.—Sealed proposals will be 
received by the Board of Trustees of School 
District No. 32, until Sept. 20, for the 
purchase of $25,000 5 per cent nontaxable 
coupon bonds. 

Huntington, Ind.—October 9, at the county 
treasurer’s office, will take place the sale 
of the Warren township road bonds of 
$35,551, and will be in denominations of 
$59.20 and run from one to ten years. 


Lawton, Okla.—An election has been called 
for the issuance of bonds for the erection 
of a $25,000 ward school. 


Lexington, Ky.—A bond issue of $75,000 
for building a high school and a school in 
the west end will in all probability be voted 
on at the November election. 


Lindsay, I. T.—The proposition to issue 
$25,000 bonds for installing a city water 
works system was carried. 


Mangum, Okla.—The proposition to issue 
$60,000 bonds for additional water works, 
sewer and street improvements was car- 
ried. 


Middletown, O.—Sealed | a will be 


received for the purchase of bonds of $1,407 
for the improvement of streets. 


Missoula, Mont.—Sealed bids will be re- 
received for the purchase of bonds of 
$175,000 for building, equipping and fur- 
nishing a new court house for Missoula 
county. W. H. Snith, county clerk. 


Mocksville N. C.—Bids will be received 
for $5,000 5 per cent graded school bonds. 

Momechen, W. Va.—The proposition to 
issue $25,000 bonds to be used to lay sewers 
was carried. 

Munhall, Pa.—The borough of Munhall is 
preparing to issue about $100,000 improve- 
ment. bonds. 

New York.—The stockholders of the St. 
Louis & San Francisco Railroad company 
propose to issue $115,000,000 bonds. 


Nixon, Tex.—The vote on $10,000 bond 
issue to build a school building was carried. 
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Omaha, Neb.—An ordinance has been pre- 
pared providing to submit a bond proposition 
this fall for $30,000 bonds to construct an 
engine house. 

Omaha, Neb.—The federation is now cir- 
culating petitions for the purpose of calling 
a special election on the bond question dur- 
ing the second week of April next, the 
bonds to be in the sum of $1,500,000 to be 
used only for the construction of a municipal 
gas plant. 

Palestine, Tex—Has voted $50,000 of 
paving bonds. 

Pawnee, Okla.—An election is soon to be 
held to vote on $20,000 water works bonds. 


Pittsburg, Pa.—Sealed proposals will be 
received at the office of the county con- 
troller for the purchase of $1,000,000 coupon 
bonds bearing interest at four per cent. 


Plainfield, N. J—The Common Council 
will receive sealed bids until Oct. 7 for 
$58,000 414 per cent one to thirty-four year 
serial sewer bonds. 

Plains, Kan.—Haskell county is discussing 
the voting of $60,000 in bonds for the con- 
struction of Garden City, Gulf and Northern 
south from Garden City to Santa Fe and 
southwest toward this place. 


Raleigh, N. C.—Sealed bids will be re- 
ceived by the Board of Commissioners of 
Kobeson county until October 7 for the sale 
of $50,000 Robeson county court house 
bonds. 


Rector, Ark.—Has authorized an issue of 
$15,000 school bonds. 

Silverton, O.—Sealed proposals will be 
received for the purchase of bonds of $7,600 
bearing 414 per cent interest, to pay the cost 
of improving streets. 

St. Joseph, Mo.—Ordinances providing for 
the calling of an election to vote on the issu- 
ing of $325,000 worth of bonds to extend 
tue main sewers, and $85,000 to improve the 
fire department and build a new central fire 
station was passed. 


Sweetwater, Tenn.—The election held for 
issuing improvement bonds resulted in favor 
of issuirg $30,000 for waterworks and 
$10,000 for streets. 

Syruthers, O.—Sealed proposals will be 
received until October 5, for the purchase of 
bonds in the sum of $10,000 for the purpose 
of building a city building. 

Tallahassee, Fla.—Has voted $75,000 of 
water works bonds. 


Temple, Tex.—The city council adopted an 
ordinance calling for an election October 2, 
to vote on the issuance of $90,000 bonds for 
extending and improving the waterworks 
plant. 


Terre Haute, Ind.—The city council au- 
thorized a bond issue of $100,000 and ap- 
propriated half the amount to care for the 
Temainder of the current yearly expenses. 
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Trenton, N. C.—J. K. Dixon, clerk of the 
Commissioners of Jones county, will receive 
sealed bids for $10,000 5 per cent semi- 
annual fifteen year bridge building bonds. 

Union, W. Va.—Bids will be received for 
$5,500 6 per cent water works bonds, 

Wichita Falls, Tex—At a meeting of the 
directors and stockholders of the Wichita 
Falls and Northwestern Railway of Okla- 
homa at Altus, Ok., the issuance of stocks 
and bonds to the extent of $20,000 per mile 
for the thirty-two miles between the Red 
River and Frederick, Ok., was authorized. 

Winnebago, Minn.—Sealed bids will be 
received for the sale of $15,000 bonds for 
the construction of a sewer. 


CAUSE FOR CONTENTMENT 

A New York banker, who spent a month’s 
vacation motoring through New England, 
recently reported to the Wall Street Journal 
that he discovered in his conversation with 
country bankers and merchants a new note 
of contentment. 

What he says is altogether worth atten- 
tion, because it is one of the good things 
which is coming out of the disturbed finan- 
cial conditions now existing. From many 
of the country bankers and business men 
came an expression like this: 

‘Two or three years ago there was a 
good deal of discontent in this neighbor- 
hood, owing to the reports of the enormous 
fortunes and stupendous luxury of the rich 
men in Wall street leadership and in control 
of the railroad and industrial corporations 
of the country. Many of us felt that in re- 
maining in our small cities and towns and 
conducting a modest business with modest . 
profits, necessitating a modest method of 
living, we were really throwing our lives 
away, and that we had better go out into 
the great world of finance, and try and see 
if we could not get rich rapidly and join 
the colony of the luxurious. But lately we 
have come to see things in a different light. 
We are witnessing the troubles of the great 
rich. We see that many of them are the 
subject of prosecutions and investigations, 
that they are the object of caricature and 
newspaper attack, and lately we have no- 
ticed that they have had troubles of their 
own, and serious troubles too, in the stock 
market. This is beginning to lead us to be- 
lieve that perhaps, after all, we were doing 
well to remain where we are, in quiet de- 
velopment of our modest business. Con- 
tentment has, therefore, been growing and 
we are not so eager as we were to be in the 
great financial swim.’’ 

The banker who makes this report was 
so impressed at what he heard that he 
thinks it is one of the real gains to be put 
down on the credit side of the National 
ledger. ° 
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NEW BANKING INTELLIGENCE 


The following information has been received since the July, 1907, edition of the BANKERS’ 
DIRECTORY and LIST OF BANK ATTORNEYS—“‘BLUE BOOK’'’—was issued. 
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* New banking point. 






































: NAME oF BANK Pres SIDENT AND | Par-uP : 
SraTE Re eae ae §State + Private | CASHIER | | CAPITAL CoRRESPONDENTS 
‘3 _—$—$$_$_$ a ieee a 
MIBBOMD. 606.606 Elkmont*....../Citizens Bank....... §|Br. of Athens, Ala.| occce cece N, Bi. N. ¥. 
(Limestone.) : 
Arkansas......-.| Batesville..... .|Maxfield Nat. Bank Theodore Maxfield; $50,000)N. Bk. Com., N. Y. 
(Independence.) Paxton Thomas | 
aedeete Eureka Springs |Arkansas State Bank.§|C. T. Granger....| 15,000 
(Carroll.) \R. S. Granger. { 
California....... Sausalito*......|/Bank of Sausalito... $F. A. Robbins....| 20,000|Seaboard Bk., San F. 
(Marin.) i/E.S. Rayburn. | 
Colorado......-- | Celie... 55a First State Bank... ..§/B. M. Narron..... 15,000/Chase N. Bk., N. Y. 
(El Paso.) \L. A. Schlessman. | 
Florida.........-| Live Oak...... \Citizens ae §\J. B. Barton..... 50,000\Consolidated N. Bk., N. Y. 
(Suwannee.) | Arnold P. Mickier | 
Georgia.........| Wadley........|Jefferson County \John D. Walker.. 25,000/Han. N. Bk., N. Y. 
(Jefferson.) Bank......... +++ -$i0. W.. Marah. | 
Ss eka Mackay........ State Bank of Mackay$ Joseph Rodgers...' 25,000|/Mtle. N. Bk., N. Y. 
(Custer.) Alex Burnutt. 
ees dese ed ees Roseberry* .|Roseberry State Bank$§) E. C. Rowell..... 10,000\Com’1 N. Bk., Chi. 
(Boise.) | P. V. Lucas 
PRNGNS)...02 055-5 Dahlgren...... Dahlgren State Bank §/J. E. Carr........ 25,000 Central N. Bk., St. L. 
(Hamilton.) \Chas.W -Lancaster| | 
genes Leaf River.... .|Leaf River StateBank§/F. L. Ayres...... 25,000;Han. N. Bk., N. Y. 
(Ogle.) Henry S. West. | \ 
i ee ee Mason*........|Mason Exchange (Ella & A. K. Gib- | 
(Effingham.) Bank.. son.) | 
Indian Territory | Cameron....... \Farmers & Merchants C. = wey. 5,000 Mchts.-Lac. N. Bk., St. L. 
(Bist..i4.) | Bank.........00. §} Cotton. 
a a City |Way a National Bank |J. * pe gy 50,000|Han. N. Bk., N. Y. 
(Wayne.) 7 \R. A. Hicks. | 
Bsa a Griswold....... \Griswold National a Wilcox | 50,000\N. Bk. Com., N. Y. 
(Case.) | Bank.. ..----|A.G. Arrasmith. | 
cakes Hinton........|Security Bank...... .t\Frank Hoese.... .| 10,000) 1st N. Bk., Chi. 
(Plymouth.) George E llison. s 
See Cullison*....... Cullison State Bank. .§|G. W. Lemon.. 10,000,N. Park Bk., N. Y. 
(Pratt.) | Harry G. Rolfe. j 
Ras che eetgal Princeton*.... . Peoples State Bank...§/W. B. Kiler. . 10,000'1st N. Bk., Kan. C. 
(Franklin.) |_ W.B. Divelbiss. | 
Louisiana....... Merryville*....\State Bank of Merry- |T. J. Carroll..... 10,000) Han. N. Bk., N. Y. 
(Calceasieu.) ville. . ase B. H. Carroll. | 
Massachusetts...| Boston........ \Liberty Trust Co.....§!G. B. Wason.... 20,000'Columbia Tr. Co., N. Y. 
(Suffolk.) Ailan H. Sturges. | 
Michigan........ Trateant®........ |Trufant Exchange (P. R. & S. M. ....++.+-(Grand Rapids N. Bk., 
(Montcalm.) | Bank............. t| Dinsmore.) { | Grand Rapids. 
Missouri........ pS aS Blue Valiey Bank... .§|M. C. Polfer...... ' 10,000|N. Bk. Com., Kan. C. 
(Jackson.) |W. = Crawford. 
Montana..... Bridger. . .|Bridger State Bank...§)W. H. Hough... . 20,000/Chase N. Bk., N. Y. 
(Carbon. _ lH. fh ” Peters. | 
Se dean were aha oo |Pondera Valley Bank t|Dennis Kelly.... . 20,000|Mtle. N. Bk., N. Y. 
(Teton.) - eo , Mer. 
Nebraska....... —— Rascal First National Bank... Turner...... 30,000|N. Bk. Com., N. Y. 
( Cuming.) | as i G. Zuhlke. 
New York....... Highland Falls \First National Bank.. z R. Fitchett....| 25,000)N. Bk. Com., N. Y. 
(Orange.) ] ae Hicks. 
Te el New York..... \Bryant Park Bank.. .§ W. Warner. 200,000) 
| E. b Giese. 
North Dakota...| Eckelson*.!..../Eckelson State Bank §|J. L. Wetherill. 10,000) Han. N. Bk., N. Y. 
(Barnes.) % |Louis } Malm. 
Fort Ransom*. .|Fort Ransom State 1A. K. Tweto..... 10,000|Secur. N. Bk., Minpls. 
(Ransom.) | an - §| Gin’ Jacobson. | | R ‘as 
Re <<ias as Belle Center... .|Farmers & ‘Merchants \Joseph Liles ..... 12,500'Han. ‘N. Bk., N. Y. 
(Logan.) Bank Co.. F. C. Keupper. | * é 
priests ececerires Continental*. . .|Farmers Banking Co. ’§} F. J. Southard.. 12,500|New First N. Bk., Col. 
(Putnam.) iR. W. Crane. | 
cates deri Gallipolis......|Farmers & eee A. B. Howard. 
(Gallia.) Bank.. J. S. Howard. , , 
Oklahoma....... wton. .|\Bank of Lawton... .. IM. A. Wert...... 10,000; Union N. Bk., Kans. C. 
(Comanche. ) |A. B. Dickmann. | : 
Pennsylvania Jeannette...... 'Glass City Union IL. R. i: 50,000|N. Bk. Com., N. Y. 
(Westmorelan| d.) Deposit Bank ...§/Wm. K. Frank. | r 
* GP. 6 os cc0e \First National Bank... .\I. M. Bertolet. 25,000 Seab. N. Bk., N. Y. 
( oe) S. J. Hartman. | b 
° Philadelphia... .| Fairmount Savings John Gribbel | 132,000'\Chase N. Bk., N. Y. 
(Philadelphia. ) TRUS CO. 5cccwces i saac Roberts, a. & Treas|. 
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Town AND Nl 
STaTE County 
_4County Seat 


Name OF Bane | Pasewsnr AND | Parp-v UP 
§ State + Private CASHIER | CaPITaL 


| | | 
| i 
South Carolina.. . Vv Bank of Ruby §)D. H. McGregor. ‘ 15, 000, Bk. of Cheraw, Cheraw, 
(Chesterfield. ) S.C. 
Simpsonville*. .| Bank of Simpsonville §| “ 2 Hunter..... 15, 000| Norwood N. Bk., Green- 
(Greenville. ) Todd. ogg 8. C. 
South Dakota. ..| Miranda*...... Miranda State Bank. .§ Pitty Findeis... . 5,000/Bkrs. N. Bk., Chi. 
(Faulk.) . A. Rouse. 
Temes. ....... ..| Barksdale*..... State Bank of Barks- IS. P. Stockton.. 10,000) Union Bk. & Tr. Co., Hou. 
(Edward.) Eee §.C. P. Patrick. 
Con yland*.... . Bank of Coupland.. TI . ust eee: 
Williamson.) WP fluger. 
Cua. .|First State Bank... Ia. M. i. | 15,000)N. B. Com., N. Y. 
(Limestone YI L. L. Brown. 
..| San Augustine. .|Farmers & Merchants Ir: Mackechney.. . 25,000) 
| (San er State Bank.......§)Mark Wheeler. | | a 
| Texarkana... ..|B. C. Barrier........t| 25,000/Gaston N.‘Bk., Dallas. 
(Bowie.) 
Washington.....| North Yakima.. 4 & Merchants |P. M. Armbruster 30,000) Northern Bk. & Tr. Co., 
_ (Yakima.) | .$|C. E. Fraser. Seattle. 
. |aStevenson*.. . . ok 3 Stevenson. . ‘§IC. H. Clodius.... . 10,000|N. Park Bk., N. Y. 
(Skamania.) | |H. E. Christensen. 
Wisconsin.......| Owen*......... ‘State Bank of Owen. iy y “Tate 12,000)Mchts. Ln. & Tr. Co., Chi. 
| c ui! ts. | 
“ J \Citizens State Bank. SE. M, = 50,000) 
(Marathon. ) ludtioff. | 
British Columbia} Creston*.......'Canadian Bank of 
Commerce........ .|P. B. Fowler, Mgr. 





\V 








* New banking point. 


BANKS REPORTED DISCONTINUED 


Since the July, 1907, edition of the BANKERS’ DIRECTORY— 
““‘BLUE BOOK’’—vwas issued. 


‘Town . AND Cov NTY Name or BANK | 
aCounty Seat §State erive ate 


STATE REMARKS 





Closed. 


California. . ....| Petaluma Sonoma! The Wm. Hill Co. § 
Colorado. . oceseh ae ......--El Paso| Bank of Calhan...........t| Sue’d by First State Bank. 
....| Leaf River ..Ogle| Leaf River Bank.. +; Sue’d by Leaf River State Bk. 
Indiana. . ......| Cambridge City. .Wayns| Western Wayne Bank.....+) Suc’d by Wayne National Bk. 
lowa.............| Griswold. . .Case| Bank of Griswold.........+] Sue’d by Griswold National Bk. 
Sere, Cc Chautauqua Citizens State Bank.......§| Absorbed by Peru State Bank. 
Nebraska. ........-| Bancroft a Bancroft Bank Sue’d by First National Bank. 


; | stock Custer| Comstock State Bank.....§} Absorbed by Citizens State Bk. 
Pennsylvania i Meyersdale ‘Somerset| Farmers Bank -t| Closed. 


Washington.......} Dayton........... hein, Dayton National Bank......| Absorbed by Columbia Nat.Bk. 
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. Chase National Bank Inside front cover 
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Kountze Bros. 
. Knauth, Nachod & Kiihne, Bankers 
George LaMonte & Son 
i I I nin: 0 0:04:05 ecsiniew kee dembiew sede eee xxii 
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ADVERTISEMENTS—Continued 


Dp..----0- 


Citizens National —_ 


. -Fifth National Bank. 


Portland. 
; Philadel phi. 


‘Union National Bank 
United States National Bank . 


‘Corn Exchange National B 
. Farmers and 


fechanics National Bank . 


-Fourth Street Natiqnal Bank.... 
.Franklin National — < 
-Girard National Bank . 

xirard Trust Co. ... 
.Manufacturers National Bank 
. Market Street tional Ba Bank.. 


.Federal National Bank 
.Fourth National Bank ... 
.Guarantee Title & Trust Co 
-Lincoln National Bank.... 
-Mellon National Bank .. 


Charleston. 
Tennessee. ipeorecga eravatere ‘eno. 


.Second National Bank 
- Peoples National Bank. 
.First National Bank 


‘Austin National Bank 


.-American Excha: 


nge National Bank. 


Gaston Nationa! Bank . 
.State National a 
-First National Bank.. 


. First National Bank.. 
McCornick & Co 
National Bank of the Republic x 
Tn ECC ee xii 
Petersburg Savings & Insurance Co 
American National Bank 


. Seattle 


National State Bank 
First National Bank 


i IE occa recworarerate Exchange National Bank 
Q .....-Fidelity Trust Co. B 
Pacific National Bank 
Dollar Savings & Trust Co 
National Exchange Bank 
First National Bank 
Marine National Bank 
Wisconsin National Bank i 
A ag ccc be crc: 66s 00s wviesiesinacneueee bein were 
Bank of Toronto 
Canadian Bank of Commerce 
. Bank of British North America 

ale orca S vie sie 4. einivinlé-mibio ew: Wie eee wierereiana 
Merchants Bank of Canada 
Molson’s Bank 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export ,000 barrels of cotton seed an- 
nually. Two hunfred thousand barrels go to Mar- 
seilles (France); where it enters into the famous 


olive oi! of commerce. A little peanut oil gives it 
that creenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 
The “McNALLY OLIVE OIL” is 


re 
anteed absolutely pure and each bottle tase 
guarantee label. 


If your grocer or druggist can not wy 
ou, it will he sent, express prepaid, at 
owing prices: 

Large 22-0z. bottle. 

Small 11-02. bottle 

Case of 12 large bottles... . 

Case of 24 small bottles. .......... 11.50 
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Your Banking Business and Correspondence 
is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-McCNALLY 
BANKERS’ DIRECTORY— ORIGINAL BANK “BLUE BOOK” 
































ALABAMA. 












Town, County Boe ot Beak 


§ State t 


FIRST NATIONAL BANK------ 83 
AMERICAN TR. & SAV. BK.-S" 


SPECIALTIES 















Collections and correspondence solicited. 


A_ general banking and trust business transacted. 
Collections receive prompt attention. 


FIRST NATIONAL BANK------ "84 


Collections solicited. Careful attention andlow rates. 


paeeinmuneeta ..-8'99) Your Alabama and South Mississippi collections se- 
Mobile (idobiia) CITY BANK & TRUST CO. ---8 = oom u ssissippi co on 
Me siesta “ | LEINKAUF BANKING GO.----- 88] Collectio ns ial attention and remitted fi t 
LEINKAUF BANKING CO......£'83 Collections given spec ° or a 
a hacletitos “ | PEOPLES BANK.----------...- 71] W liect all Alab Florid d Mississi 
PEOPLES BARK “4 eee ey ent een 
mM I cs ”. BANK...-- 06} Collections have the personal attention of an officer 
Ch Rnigorser'y) EXCHANGE NAT'L BANK = of this bank; we remit on day of payment. 
F  crenauan 2 ---"01] A unts of banks, bankers, and c rations solic- 
FOURTH NATIONAL BANK ited. Unequaled ‘facilities for inaking collections: 
“ “ — Alab it licited. W t t 
WEW FARLEY WAT'L BANE..'00| Sot Atseai in every Alabama towar st on Scoomn 
BY eiecieccecan 9 02) T t eneral banki busi d 
 ~caicenaag | PEOPLES BARE RUREST OB.5 Tynan 1 eee es make eh ee Oe 
oe ee “ ean Collecti ven special attention and remitted fer 
SELMA NATIONAL BANK---.°04 on Tattene gives sP attention a em ° 
..-----| FARMERS BANK.------------- 02) All llections entrusted <to our care will receive 
as FARMERS BANK ' prompt attention. - 


ARIZONA. 





i 
ne 1900} A general banking business transacted. Collections 
(Maricopa) HOME SAY. BK. &TR. 60.5 will receive prompt atiention. 


“ « | PHOENIX NATIONAL BANK-..-°92| Special facilities for making collections in Arizena. 
| 


RY ste ~ |UNION BANK & TRUST CO..t%4 Wo, do,e sonpral banking, business and invest crust 


ar ee « | VALLEY BANK --.....--..-.-- §'82| Collections receive carefel and prompt attention and 
| Oldest bank in Arizona; facilities the best. Rates rea- 
aa | BANK OF ARIZONA ---...... mn sonable. We want to serve you. 


ee ‘s | PRESCOTT WAT’L BANK.----- °93 Coltpctions envetniy made and promptly remitted fer 


Tempe ............ FARMERS & MERCH. BE. ---§'92| Collections a special feature; prompt returns; lewest 
( Maricopa) rates. 
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ARKANSAS. 
Town, County Name of Bank 


§ State + Private Est. SPECIALTIES 


Fayetteville T t 1 Banki @ Trust Co. b 
(Washington) | ARKANSAS NATIONAL BANK'S+) Traneact = genoral Banking and Trust Co. business; 


a a AMERICAN NAT'L BANK "8% gute’ epee soren to collections. 


m vent SMITH BANK & TRUST Transact @ general banking and trust company busi- 


§°03) ness. Send us your collections. 


HOPE RATIONAL BANK °93| All collections intrusted to our care will receive 
prompt attention. 
none cee - 82) We solicit your Arkansas collections, particular] 
(Pulaski) EXCHANGE NATIONAL BANK your Little Reck items. Sorrespendense invite le 
“ | STATE NATIONAL BANK Largest paid up capital of any bank fm Arkansas, 
Send us your banking business. 
CITIZENS BANK Unexcelled facilities fer handling Arkansas business. 
Collections promptly made. 


Lew rates. 





CALIFORNIA. 


THE OLD BANK 01! Send as yeur items on Hanford direct, We make 
quick returns, low rates. 
Los Angeles AMERICAN NAT'L BANK "08 


(Los Angeles) 
CITIZENS NATIONAL BANK -'00 Collections a specialty. We remit promptly at lowest 


a. MERCHANTS Nl ee 


A- 
*03 Special collection department. Largest bank i 
TIOWAL BANK Southern California. Correspondence invited. - 


Special attentien given te cellections and remit 
Premptly in any exchange desired at lowest rates. 


FIRST NATIONAL BANK Larapet Nas. Bk. $5 Seqrher= Galttestn. Buenceties 
i ac es for making Pacific Coast cellectious. 

LOS ANGELES TRUST 6O...-s'03 A general banking and trust business transacted. 

PASADENA NAT'L BANK *85 


UNION SAVINGS BANK Banking in all its branches. Collections will receive 
BANK OF SONOMA CO. Saoeee Seneaneet 


Oldest Bank in Petaluma. Send us your collections 
Riverside direct. Quick returns, lew rates. 


(Riverside) Oldest and largest bank in county. Collections a 
San Bernardino .. AL specialty. Correspondence invited. 
(San Bernardino)| BAN 31) We respectfully invite your business. Special atten- 
tion given to collections. 
Diego ....°93} We respectfully invite your business. Special atten- 
™ (san Diego) MERCHANTS NAT. BANK % tion given to collections. 
Francisco... 70| Business and correspondence solicited; prompt 
onsan Pranciecs FIRST WATIONAL BANK attention to collections. 
4| United States Depository. ‘‘Careful attention given 
en FIRST NATIONAL BANK 7 toall collections sent us.” 
, This bank endeavors to give prompt, faithful, and 
GARDEN CITY BK.& TR.CO.$'8 intelligent attention toall business received - 
.§'73) Trausact a general banking business. Cellections will 
SAV. BK. OF SANTA ROSA -§ receive prompt and careful attention. 
ee First and Inrgest Bank inSan Joaquin Valley. Coil- 
“San Joaquin) S16 re SAVINGS & LOAN lections selicited. 


Collections a specialty. Prompt attentien to all bank- 
ing matters. 


COLORADO. 
Boulder 


end us your Boulder items direct, quick returns, 
¢ Boulder} low rates. 


T| Collections given special attention and promptly ac- 
01} counted fer. 


mnt ae equ orane TITLE & TRUS 


ten i d de licited. All in- 
CAPITOL NATIONAL BANK a ie Se perecunt attention. ™ 


* |GOLORADO NATIONAL BARK."%0| Colicetions and other bantnserainirusted te this bank 


ver) 


“ | DENVER NATIONAL BANK--..-°84 Spostes jgteenston giventocollections. Correspendence 
FIRST NATIONAL BARK 65| Prompt attention given te all Western cellectiens. 


d - Facilities for any business in the 
FIRST NATIONAL BANK 7” ees) 2°", en 2 specialty. 











REPRESENTATIVE BANKS 











CONNECTICUT. 
nn EE EEmened 
Name of Bank 7 SPECIALTIES 
Town, County | § State + Private Est. e . 
ALLA ALLL T a ae ee ee ee 
Hartfora ......--- | ATWA NATIONAL BANK ------ 57 Specialfattention given to Hartford collections. 
(Hariford) | | 
“ — = 4 bs ' .- 23) Collectio or other business sent us will receive 
eee | FARM. & MECH. NAT'L BK | prompt, careful, and personal attention. 
. DELAWARE. 
Wilmington -..... NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 























(New Castile) AND BRANDYWINE--------- 10 promptly at lowest rates. 
FLORIDA. 
Pensecsie ia | FIRST NATIONAL BANK ------ °80| Prompt attention to collections and correspondence. 
GEORGIA. 
icus.....----| PLANTERS BANK------------ §°92) Collections promptl d full 
—_ “Cpumier) PLANTERS BANK remitted for on Gay al gesumme 7 eee ee ae 
a i .-'65| Collectio licited d 
Atianta (uilions ATLANTA NATIONAL BANK at we onl cited and promptly remitted for at 


aegis - ..-- 96} Particul ttenti 
a FOURTH NATIONAL BANK = ont ars itention sixen te collections on all points 


a “ ----°61| Oldest bank in Atlanta, Established . 8. 
LOWRY WATIONAL BANK designated depository. Collections ih et _e 


Sees + .---. 96} Collections pr tl d fi 
THIRD NATIONAL BANK eaiies Fy A an a carefully attended to, and 


ase sicigy [MATL BANK OF AUBUSTA...'2) CEUs, S250; 080. Sar rtan seal agtyied Promes 
Columbus. .......- WAT’L BANK OF COLUMBUS-.-."76| Send us your collections. Prompt and careful returns 
(Muscogee) made, . 
ree a 8s “ | THIRD RATIONAL BANK------ 88 Cotigetons aspecialty. We\actually remit the day we 
saoebeeaty FOURTH NATIONAL BANK----°06 Caton’ Henteo Depository, Mercantile collections a 
Savannah ........ 


(Chatham) | SAVANNAH BK. & TR. GO0.--$°69) Accounts ef banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collectiens. 








Miniecesucice « | SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 
w: ...-----|] BANK OF WAYGROSS ------ 94) All collections entrusted to our car ill 
— Ware) BANK OF WAYCROSS ° prompt attention; remittances made at arelonen 
ILLINOIS. 
aceasta --99} This bank ende t t, faithful 
_ (Madison) CITIZENS NATIONAL BANK intelligent attention te a i bucinesa received. ea 
ieee »- 72] Collectio i ial attenti d itted 
—* (Kane) OLD SECOND NATIONAL BK. -” promptly ac lowest rates. 2S. ae 
-----|FIRST NATIONAL BANK ------ 65) Oldest bank in the city. Hecti lici 
anon FIRST NATIONAL BANK a a _ y. Collections solicited and 
mt FIRST NATIONAL BANK ----- 64 Cofestiogs have the personal attention of an officer 
le.....--/FIRST RATIONAL BANK ----- °93| This bank endeavors to give prompt, faithful, and in- 
eomer 8 oo FIRST HATIONAL BANK telligent attention te Sit business received. tan 
dae --1900} Collecti have the personal attenti f fi 
Carmi Teka RATIONAL BK. OF CARMI sPestioge her personal attention of an officer 
Chicag ei Accounts of Banks and Bankers solicited. Corres- 
°--Ceook) ABERIPAM TRUST & SAVINGS pondence invited. 
gap ane “ |BANKERS NATIONAL BANK --°92) Banking in all its branches. Collections andthe ac- 


counts of banks, bankers, and others solicited. 
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Name of Bank. 
t Private. 


COMMERCIAL NAT'L BANK-..’64 
CONTINENTAL NAT'L BANK.-’83 


CORN EXCHANCE WAT. BK. --”' 


6 


FORT DEARBORN NAT'L BK.- '8" 
HARRIS TRUST & SAV. BK. §'82 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


NATIONAL BANK OF THE RE- 

PUBLIC "91 

L TRUST & SAV- 

$°03 
East St. Louis.... 
(St. Clair) 


Farmer City OLD FIRST NATIONAL BANK "74 
(De Witt) 


FIRST NATIONAL BANK 91 
CENTRAL ILLINOIS STATE =. 


Moline 
(Rock Feland) 


Monmouth 
(Warren) "70 


Mount Vernon ... 01 
(Jefferson) 


Murphysboro... FIRST NATIONAL BANK .-...'89 
FIRST NATIONAL BANK --..’62 
FIRST NATIONAL BANK -...°65 
INTERSTATE BK. & TR. 60.8°05 
MERCHANTS NAT'L BANK -."87 
MERGANTUE TRUST & SAV: 
THIRD NATIONAL BANK -....'54 
SALEM NATIONAL BANK....°70 





a SPRINGFIELD MARINE BANK. 


ngamon) 


Tegner didi FARMERS NATIONAL en 


SPECIALTIES 


Accounts of banks and bankers received upon liberal 
terms. 


Accounts of banks, bankers, and others receiv 
the most liberal Torms. Correspondence soltcitea” 


Accounts of banksand bankers solicited. Collections 
caretully made and promptly accounted for. 


Werespectfully invite your business. 


Has the same facilities for reserve deposits as 
ether Chicago bank. - —_ 


Collections carefully made and proceeds premptly ac- 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


We invite your account. Collections handled at mod- 
erate terms. 


Organized asN.W. Harris &Co., 1882. Incorporated 
907. Special facilities for reserve acceunts ot 
banks, individuals, firms, and corporations. Com- 
plete cguipiment for handlin affairseftrust. HIGH- 


ONDS FOR INVESTMENT. Correspond- 
ence invited. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


The only National Bank in East St. Louis. “U.S. 


Depository.”’ 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
tious a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 

Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 

General banking. Send us your collections. 

Oldest National Bank in Rockford. Collections given 
special attention. Correspoudence invited. 

Collections havethe personal attention of an officer 
of this bank. 


Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


Collections have the personal attention of an officer 
of this bank. 








REPRESENTATIVE BANKS 





INDIANA. 





















Name of Bank 
§ State t Private Est. 


Town, County 


—— ee 


SPECIALTIES 
























Anderson......--- ANDERSON BANKING CO. --+°90) A thoroughly organized collection department. Cel- 
(Madison) lections receive prompt attention. : 
Attics .......-.--- CENTRAL NATIONAL BANK -°87| Collections have the personal attention of an officer et 
(Fountain) this bank. 
....------| GITY NATIONAL BANK------- 02} Collecti h 
Aubern ais} CITY WATIONAL BANK oftocs: ions ave the personal attention of an officer ef 
ID goose ccna FIRST NATIONAL BANK ----- °86) Collections have the personal attention of an officer ef 
(Clay) this bank, 
bia City ...| FIRST NATIONAL BANK ------ 74) With the best of facil 
Ootamt ies | FIRST MATIONAL BARE Graucls evSanking basincse, n° “Tanseetion ot every 
Connersville ....-. FAYETTE NATIONAL BANK---'02} Collections have the personal attention of an officer ot 
(Fayette) this bank. . 
Crevtorgerme. :- FIRST NATIONAL BANK------ 64 Collections have the personal attention ef an officer'ef 
Danville .....-.---| FIRST MATIONAL BANK ------ 63) First and oldest established bank; do a general bank- 
(Hendricka) FIRST NATIONAL BANK ing and exchange Casiness. ee 
Decatur. ......-.-.- -§°74| First and oldest established bank; collections have the 
(Adams) OLD ADAMS COUNTY BANK-§ personal attention of an officer of this bank. 
Evansville _...... MERGANTILE NAT'L BANK---°07| Collections given special attention and presented in 
(Vanderburgh) erson; Instructions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 
Fort Wayne...... FIRST NATIONAL BANK------ *63) Collections have the personal attention of an officer of 
(Allen) this bank. 
Frankfort ........ AMERICAN NATIONAL BANK-°02) This bank endeavors to give prompt, faithful, and 
(Clinton) intelligent attention to all business received. 
Greensburg. ....-. CITIZENS’ NATIONAL BANK--"71| Collections have the personal attention of an officer of 
(Decatur) this bank. 
Hartford City _...| FIRST NATIONAL BANK------ 03] Collections have the personal attention of an officer ef 
(Blackford) this bank. ‘ 
Huntington...... HUNTINGTON CO. BANK----- §°87) Collections have the personal attention of an officer ot 
(Huntington) this bank. 
Indianapolis .....| AMERICAN NATIONAL BK.---'01| May we tell you something about handling your Indi- 
(Marion) ana items? 
© ee “ | GOLUMBIA NATIONAL BK.---'01) Accounts of banks, bankers, and others solicited. Un- 
equaled facilities for making collections. 
sec enee “ | PLETCHER NATIONAL BANK--'39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 
F cece sone “ | MERCHANTS NAT’L BANK ---°65| Collections promptly made and remitted fer at lowest 
rate. 
Princeton -......- FARMERS BANK ------------ §°89| Collections have the personal attentien ef an officer 
(Gibson) of the bank. 
Richmond......... SECOND NATIONAL BANK----°?2} Collections given special attention and remitted for 
( Wayne) promptly at lowest rates. Correspondence solicited. 
South Bend....... -.°92} Your business solicited. Same will have prempt and 
(St. Joseph) CITIZENS NATIONAL BANK careful attention. 
Sullivan .......... ..--$°97| Collections have the personal attention of an officer of 
Cguitioan) SULLIVAN STATE BANK ----$'97| C sections ' 
Wabash ...........| FIRST NATIONAL BANK------ 64) First and oldest established bank; collections have the 
(Wabash) FIRST RATIONAL BANK personal attention of an officer of this bank. 
Wieter........-.. wll his bank endeavors to give prompt, faithfal, and 
(iroachusko) STATE BK. OF WARSAW-.-$'65 2. attention to 1 received, % 





INDIAN TERRITORY. 





ee saa FIRST NATIONAL BANK ------ 98) Collections a egpciales. Oldest and largest bank in 


18) Holdenville. Correspondeuce invited. 


Muskogee ........| BANK OF MUSKOGEE ..-.-..... Corporations and Individuals contemplating business 
(District 10) BANK OF MUSKOGEE $02 in Okinhoma should make this bank their depository. 
Collections solicited, 
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Name of Bavk 


Town, County + Private 


§ State Est. 


Atlantic 

Burlington MERCHANTS WAT’L BANK-.-"70 
CITIZENS NATIONAL BANK. ‘9S 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’72 
PEOPLES SAVINGS BANK. ..5°90 
VALLEY NATIONAL BANK--.--’83 
FIRST NATIONAL BANK 
MOUNT VERNON BANK 
IOWA NATIONAL BANK 
FIRST NATIONAL BANK 
IOWA STATE NAT'L BANK -.-'89 
MERCHANTS NATIONAL BK. -’88 


SECURITY NATIONAL BANK. °84) 


Cedar Rapids. .... 

(Linn) 

Council Bluffs... 
( Potta: 


watamie) 
Davenport... ...... 
(Scott 


*65) 
”63 


Des Moines 


Dubuque 
(Dubuque) 


Mount Vernon.... 
(Linn) 


64 
+84 
Ottumwa "40 

( Wapello) 


Sioux City 


( Woodbury) * 


CITIZENS SAVINGS BANK ---5°97 


BANKERS MONTHLY 


IOWA. 


SPECIALTIES 


Collections aud correspondence invited. All inquiries 
will receive personal attention and replies. 


Unequaled facilities for making Collections. 


Accounts of Iowa Banks solicited. Excellent facilities 
for collections. Depository for the United States 
Government and reserve agent for National Banks, 

Oldest established bank with the best of facilities for 
the transaction of every branch of banking busirzess. 
The first national bank in operation in the United 
States. Commenced business June 29, 1863. 


Accounts, collections, and correspondence solicited 
All inquiries will receive prompt attention. 


We respectfully invite your business. 
tion given to collections. 


Collections a specialty and remitted for on day orf 
payment. Bank accounts solicited. 


Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 


Collections carefully made and prompt! 
for at reasonable rates. 


Special atten- 


accounted 
We answer all inquiries. 


We collectat once and remit at once; if not paid obtain 
reason. Correspondence solicited. ‘*That’s all.”’ 


Collections on all points given special attention at 
lowest rates. 


The accounts of all needing banking facilities solic- 
ited. Immediate attention given to all collections. 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Particular attention given to Sioux City collections. 


KANSAS. 


Columbus 
(Cherokee) 
Kansas City 
( Wyandotte) 


FIRST NATIONAL BANK 
co RCIAL NATIONAL 
Bank 


*82 


a 


Pittsburg 


(Crawjord) FIRST NATIONAL BANK 


The largest bank, and the only national bank in the 
city. e solicit your business. 


Collections given special attention at moderateterms. 


Accounts of State and National Banks and Corpora- 
tions solicited. 


Facilities for any business in the line of banking. We 


collect at once and remit at once, if not paid we obtain 
reasons. 


KENTUCKY. 


Bowling Green . 
(Warren) 


Louisville 
(Jeff 


a 


NATIONAL BANK OF KENTUCKY 
THIRD NATIONAL BANK 


"72 


Paducah 


neal sckeay (CITIZENS SAVINGS BANK.s'85 


Prompt attention given to all banking matters en- 
trusted tous. Collections a specialty. 


This bark endeavors te give prompt and intelligent 
attention te all business received. 


Liberal terms extended banks and bankers. Cel- 
lections given special attention. 

Accounts of Banks and Bankers received. Corre- 
spondence invited. 


Prompt attention given to all banking business en- 
trusted to us. Collections a specialty. 


We solicit accounts of banks, bankers, corporations, 
firms, and individuals. 


General banking business transacted ;collections giver 
special attention and remitted for promptly. Liberal 
interest paid ontime deposits. Write for particulars. 


Transact a general banking business; we make quick 
returns on collections. 


LOUISIANA. 


GALCASIEU NAT'L BANK --.-’ 
STATE NATIONAL BANK 

WHITNEY GENT’L RAT’L BK...” 
COMMERCIAL NAT'L BANK - 


Lake Charles 
( Caleasieu) 

New Orleans 
(Orleans) 


Shreveport 
oP adda) 


With the best of facilities for the transaction of every 
branch of banking business. 


Accounts of Banks, Bankers, and others received on 
the most favorable terms. 


Special attention given to exchange, collections, and 
cerrespendence. 


Liberal terms extended to banks and bankers. 


Col- 
lections given special attention. 









REPRESENTATIVE BANKS 































MAINE. 








Town, County | sorere “OMSL Bane, : SPECIALTIES , 
Pere oi ----| FIRST NATIONAL BANK ------ "59 Oatlestions iB, specialty. Rates low. Send us your 
MARYLAND. 

"ionic | CONTINENTAL TRUGT 60.4%) Spal at Rat pacts for anuopoad® 
ae “| WATIOWAL BARK -........ 1806| “carefully made aud promptly accounted for. 
"ow * FIRST NATIONAL BARE.....S] Apconnts of baste, wamsctitigue'a'tpeckaleys™ © 
* wow * | MERCHANTS MATL BAMK 2°) Prostpe stteation elven te coluaiigng, having bille of 
Re noe “ | THIRD NATIONAL BANK----- 65 be! * ag your banking business. Collections a spe- 

MASSACHUSETTS. 





Biccerenecesse AMERICAN TRUST CO. ----- §°81| Transacts a general banking and trust company busi- 


ness. 
M seeeccee CITY TRUST CO. ------------ $702 Trust Company accounts and general banking busi- 
‘ ness solicited. 
Oe itis « ELIOT NATIONAL BANK-- ----’53 We invite sour banking business. 
is _ « | NATIONAL SHAWMUT BANK'S: Accgumee of banks, bankers, trastees, and individuals 
Pal eS iss | METASOMET BATTL BABE...) Cottgrrient cf ctktge mud ccredal caseatios, we bat 
a TRADERS NATIONAL BANK. '92] Banking in all its branches. Cellections and cerre- 


spondence solicited. 


MICHIGAN. 
COMMERCIAL & SAV. BK...£'93 








Cellections have the personal attention et an officer 
ef this bank. 


cvsceee *51| Collections h th I attenti ft i ft 
out GATE Gee SUS TASE: “Wiseeer tanearlaa'eineirncken omer © 


Albion .........--- 
(Cathoun) 


Battle Creek -.... 
(Calhoun) 






wiecmbicainel BAY CITY BANK-------------8°71| Collections have the personal attention of an officer ot 
iy. this bank. 


Big Rapids......-.| EI TIZENS STATE BANK ------ #01| This bank endeavors te give prempt, faithful, and in- 
” i Mecosta) CITIZENS STATE BANK telligent attentien te a basiness received. 


eats MERCHANTS NAT'L BANK--’83: Collections bave the personal attention ef an efficer 


-| COMMERGIAL NAT'L BANK--.°81) Business and correspondence selicited. Prompt atten- 
tiou te collections. 

OLD DETROIT NAT'L BANK---°63) Accounts of banks, bankers, corporations, individ- 

uals received on favorableterms. Collectionsgiven 

special attention and remitted jor promptly atlowest 
rates. Correspondence invited. 

Cada PEOPLES STATE BANK------8°07, Accounts of banks, bankers, firms, corporations, and 

individuals received. Commercial and savings de- 


artments. 
| CITIZENS COM’L & SAVINGS | Collections have the persenal attention of an officer 

























WE ogee tne $99, Of this bank. 

Grand Rapids..... NATIONAL CITY BANK------- 60, Cellections carefully made, personal presentation. If 
(Kent) not paid we obtain reason. 
thaca ............ ITHAGA SAVINGS BANK----$'93, Collections have the personal attention of an officer 
of this bank. « 
son -......... UNION BANK ---------------. $84, Collections carefully made and proceeds accounted for 
| on lowest terms. 

20 .....-- HOME SAVINGS BANK------ $93, Collections have the persenal attention of an officer 

of the bank. 
Lansing. .......... GITY NATIONAL BANK------- "86: Coliections have the personal astention ef an officer ef 


peer............ FIRST MATIONAL BANK ----- 71 Coljestions have the personal attention ef an efficer 


Marshall ........... FIRST NATIONAL BANK ----- °40| Collectionsaspecialty. The oldest continuous bankin 
| (Calhoun) FIRST NATIONAL BANK institution in Michigan. Correspondence invit ” 













WW ---.----.- BANK OF SAGINAW. -------- $86 6 een to our care will receive 
Sturgie............ WAT’L BANK OF STURGIS ---°85| Collections have the personal attention of an efficer 





of this bank. 


ePIC ee ae 


Cr aR Ts se: Ra SOD SERA eR ORE “Ne ti VE AT 


Town, County 


BANKERS’ MONTHLY 


MINNESOTA. 


Name of Bank 
§ State t Private Est. 


CITIZENS NATIONAL BANK --'93 


‘| FIRST NATIONAL BANK 


AMERICAN EXCHANGE BK.--5°79 
GITY NATIONAL BANK "02 
DULUTH SAVINGS BANE --..s°02 
FIRST NATIONAL BANK 
SECURITY BANK 

FIRST HATIONAL BANK 
NATIONAL CITIZENS BANK --"70 
FIRST NATIONAL BANK *64 


WAT. BANK OF COMMERCE..'s4 


WORTH-WESTERN NATIONAL 
BANE “7 


SECURITY NATIONAL BANK .”8 
UNION NATIONAL BANK..--...°73 
MERCHANTS’ NAT'L BANK---"72 
WATIOBAL GERMAN AMERICA 


N 
83 
FIRST NATIONAL BANK-----.’6) 


SPECIALTIES 


This bank endeavors to five prompt, faithfal, and 
intelligent attention to all business received. 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invire the acceunts and cellectiens of banks, bank- 
ers, corporatiens, firms, and individuals. 


Collections a specialty. Acceunts ef banks and bank- 
ers carefully attended te. 


This bank endeavors te give prompt, faithful, and in- 
telligenut attention to all business received. 


« 
Prompt attention to all banking matters entrusted 
te us. 


Send us your collections. Prompt and efficient service 
guaranteed. 


First ond oldest established bank; dou general bank- 
ing and exchange business; coilections selicited. 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us your collections on Minneapelis, St. Paul, and 
ether Nerthwesters points. Cerrespondence invited. 


We makea specialty of collections and remit on day 
ef payment at lowest rates. 


Accounts of banks, bankers, and others received on 
the most liberalterms. Correspondence solicited. 


Collections a specialty. Accounts ef banks, bankers, 
and cerperations, received on faverable terms. 


Facilities for any business in the line ofbanking collec- 
tions a specialty and remitted for on day of payment. 


Accounts of banks and bankers solicited. Collections 
a speciality and remitted on day of payment. 


We invite your St. Paul banking account. Remittan- 
ces promptly made at moderate rates. 


The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 





MISSISSIPPI. 


BANK OF BILOXI 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 


- FIRST NATIONAL BANK 


FIRST NATIONAL BANK 

MERCHANTS BANKATRUST $8. 
FIRST NATIONAL BANK 83 
UNION BANK & TRUST 60.5'04 
DELTA TR. & BANKING GO. 8°89 
BANK OF WEST POINT 8°96 
BANK OF YAZOO CITY §°76 
DELTA BANK & TRUST GO--5'04 
FIRST MATIONAL BANK 


Collections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention. 


Oldest national bank in Jackson. Collections and 
correspondence solicited. 


Send your items on Jackson direct. We make quick 
returns, low rates. 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Organized 1889. Banking in allits branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_thoroughly organized collection department. 
Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 















REPRESENTATIVE BANKS 


MISSOURI. 









Name of Bank 





Town, County | § State + Private Est. ° SPECIALTIES , 
Bermens euenuae " HERMANN SAVINGS BANK. 9&6” Collections a specialty. Correspondence invited. 













..--.--------| FIRST NATIONAL BANK.------ *88) Collections given special attention and remitted for 
(Jasper) | on day of payment. 

Kansas City ....-- , -"65| Accounts of out of town bank licited. Special 
(Jackson) WAT'L BANK OF COMMERCE facilities for making collections. - - 
ee THIRD NATIONAL BANK------ *82} Collections given special attention and remitted for 

( Pettis) promptly at lowest rates. Correspondence solicited. 
St. Joseph ........ . | The only bank at Stock Yards. Sendall stock yard 
(Buc hanan) ST. JOSEPH STOCK YARDS BK, and south St. Joseph collections direct. . 
MO icéstamcee = Collections a specialty. Prompt attention to all bank- 
TOOTLE LEMON WATION AL *89| 1ing matters. PWe want your business. Correspond- 
ence invited, 
St. Louis.......... LE . . 57| Immediate attention given to all collections. Accounts 
(St.Louis City) MECHARICS AM. WAT'L BK and Seas 
© ewrscaee “ | MERCANTILE TRUST CO. ---8°99| Interest allowed ondaily balances. Accounts ot banks 


and bankers solicited. 





ensensee MISSISSIPPI VALLEY TRUST Accounts and correspondence solicited. 
GO. ---------.-.-----.------ 8°90 


F  ccocccce a , .-"57| A ts of Banks, Bankers, Merchants, and Corpo- 
WAT'L BK. OF COMMERGE.-°s7 rations solicited upon favorable terms.” Write as. 


ae THIRD NATIONAL BANK------°5?| Send us your collections. 









MONTANA. 







-------| GASGADE BANK ------------- The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


NEBRASKA. 


=e. .-."88| Collectiens carefully made. Stockholders’ responsibil- 
i (Platte) COMMERCIAL WAT. BANK...'88 ity 1s over one mil ion doliars. ee 








: CO ee’ FARNAM BANK.-.------------- $04 Coftecsions have the personal attention of an officer ef 
Omaha............/ FIRST RATIONAL BANK -..-..- 57| Collections made on all points West and Nerthwest 
(Dougias) FIRST RATIONAL BANK i at lewest rates. Correspondence invited. 


cae UNITED STATES NAT'L BK.--'56) Your business invited, “both” accounts and collections. 


a= SOUTH OMAHA WAT’L BANK.'86 









Send all steck yard, packing house, and South Omaha 
collections direct. 










NEVADA. 


This bank endeavors to give prompt, faithfal, and 
intelligent attention toall business received. 





NEW HAMPSHIRE. 


Menon era susean | FIRST RATIONAL BANK ----- ‘| Special attention given to collections. Low rates. 





rempt returns. 





NEW JERSEY. 


a PATERSON NAT'L BANK ----.’89] Collections on Paterson remitted for on day ef 
¢ payment at low rates of exchange. 


Plainfield -...-.... a---- §°02) C vative but Pro ive. Business entrusted te 
(Unton) PLAINFIELD TRUST CO § we civen mere thas jact the necessary attention. 
Our facilities are at yeur disposal. 









BANKERS’ MONTHLY 


NEW YORK. 
Name of Bank 


§ State t Private SPECIALTIES 


*64|Depository of the U. S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those whe con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facil: 
for Buffalo business. ” ae 


Collections have the personal attenti if fi 
BANK OF JAMESTOWN this bank; send us your business. ee 


’ Hecti d - 
18T NAT'L BK. OF RONDOUT.’63 Colipetions at Rondout and Kingsten made on favor 


° Oldest Bank in the State. Accounts invited. Superi 
BANK OF NEW Y! ak. Ass'n, 1784] facilities for handling bills on South America. ee 


CHAR TIRED PANE OL IADIA,, Branches throughout the Orient. 


GHASE NATIONAL BANK Sennen of banks and bankers received on favorable 
ermis. 


51, Accounts of banks, bankers, merchants, and corpora- 
HANOVER NATIONAL BANK..'5! tions solicited. oreign exchange bought and sold. 


91) Acc ts of banks, banker: erchant d ~ 
LIBERTY NATIONAL BANK...'91) “ro Solicited upon favorable terme. | TP or™ 


105 ice to the busi orld, ¥ - 
MERCHANTS’ MATL BAMK 188) 105.2505, goritet,teiced, burimens world. Your ac 


NAT’LBK. OF NORTH AMERICA Bankers’, manufacturers’, and commercial acceunts 


We issue travelers’ letters of credit, available in all 
NATIONAL CITY BANK parts of the world; open commercial credits. 


Accounts solicited. Buy and sell foreign e ° 
NATIONAL PARK BARK Superior facilities fer collections. - wane 


ORIENTAL BANK 53) Your account is respectfully solicited. 


’ ited Stat D it i. 2 t d intelli 
SEABOARD NATIONAL BANK.'s3 ede given to allthe interests of our custemore. 


BLAIR & CO Domestic and foreign bankers. Accounts solicited. 
4 Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


i 50) Make arrangements with banks and bankers i 
KNAUTH, NACHOD & KUHNE*S0 United States, enabling them te draw wae 
drafts on Europe. Issue circular letters of credit. 


= t eneral domestic and forei banki 
KOUNTZE BROTHERS io. Correspondence invited from banke, banke 
ers, and others desiring to open accounts in N. Y. 


By reason of its direct connections throughout Lon 
HOME TRUST CO. Tsinnd and the Eastern States, this Company ronders 
rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Cor- 
respondence invited. 


llections have the personal attention of an offi 
RATIONAL BK. OF ROCHESTER st this bank; send us your business. saad 


_."52| Collections carefully made and promptly remitted for 
TRADERS NATIONAL BANK.."5:| Collections caref 


NORTH CAROLINA. 


$01] Does a general banking business. Collections a spe- 
cialty. 


* | GHARLOTTEMATIONALBANE . |'“C..fi.Rrgsel"QPZar acinces voltciceas vo" for makine 


Commas. CITY NATIONAL BANK 99) Coietinss tave the personal attention of an officer of 


«“ “ 


GREENSBORO LOAN & TRUST Ceegee Seettes See wensenes. North Carolina 


°04| A ge 1 banking business transacted. Send u ur 
( Wake) CAROLINA TRUST CO. . North Carolina usiness. ” ee 


“ , --$'91| O ized 1891. Unsurpassed facilities for handli 
COM’L & FARMERS BANK..6% North Caro na collections promptly. ee 










REPRESENTATIVE BANKS 
NORTH DAKOTA. 










Name of Bank 
Town, County | sgtate + Private Est. SPECIALTIES 
—_ > 





d Forks...... SCANDINAVIAN A .| Coll 
Otgrend Forks) MERICAN Bf. a eres Bere the personal attention of an officer 








OHIO. 
Oa ial CENTRAL SAV. & TR. GO. --§°04 General banking business transacted. Send us your 
5 collections. 
NATIONAL GITY BANK ------- *83| Collections carefully made and promptly remitted for 


at lowest rates. 


SECOND NATIONAL BANK--.'64| Largest bank in the city. Special attention given 
collections. 











Ashtabula ........ WAT’L BK. OF ASHTABULA...'9°| Collections have th 1 attention of 
task BULA.) Cosis"baakt scnd us your’ business: =” oS" omcer ot 
Bellefontaine -...| PEOPLE’S NAT'L BANK.----- *S4) Oldest bank, established in 1854; every modern facil- 
(Logan) ity for making collections. 







Canton............| GANTON SAV. & TR. GO. --- 802) Collections, legal and commercial papers given prompt 
(Stark) and careful atiention. 


FIRST NATIONAL BANK ------ 63) Prompt, Liberal, Progressive, and Conservative. Try 














iui us. 
’ ee , J s ° 
Cinetneetl a CITIZENS NATIONAL BANK.-.- ’80 Opited States Depository. Let us do a share of your 
FIFTH NATIONAL BANK ------ 82) Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


peteudes GERMAN NATIONAL BANK.-..’81| Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 






ee DIME SAVINGS & BKG. CO. $90) Does a general banking business. Collections a spe- 
cialty. Correspondence solicited. 
pemnatieare FIRST NATIONAL BANK-----.’63) ‘‘Call upon us, or write us, with a view to establish 


ing business connections.” 












Cleveland.....-..-| RESERVE TRUST GO. -------- *0: ° 
es RESERVE TRUST CO. §°03 We selicit your business. Collections given prompt 
seekene UNION WATIONAL BANK-----°84| We invite the accounts of banks and bankers and offer 


the best terms consistent with conservative banking. 





Columbus. _.__.._. 
(Franklin) 





COLUMBUS SAV. & TR. 60.8'83| A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 







en COMMERCIAL NAT'L BANK--’69 Collocsions a specialty and remitted for on day of 
payment. 


UNION NATIONAL BANK.---- 05] Send us your Columbus and Central Ohio collections. 
Promptly cared for. 















Saree PEOPLES BKG. & TR. GO. --$°03| A thoroughly organized collection department. Where 
Coshoc payment is refused we give you reason why. 






Seep ........... 


a, BUCKEYE NATIONAL BANK--°8| Collections have the personal attention of an officer ot 


this bank; send us your business. 









Fremont .......... 
(Sandusky) 





wooden 63) Collecti ive ecial attention and remitted fer 
FIRST NATIONAL BANK - rom tlyrat lowest rates. Fifth oldest National Bank 
n Unite ates. 


ebeeereewan +02) A th hly organized collection department. Re- 
CITIZENS BANK sponsibility $150,000. " 


ecisears MIAMI VALLEY NAT'L BANK °88| Special attention to all collections. Remit always on 
day of payment. 





Greenville 


Sevecesasnons LIMA TRUST CO. -----------.§'03) Collections have the personal attention of an officer of 
this bank; send us your business. 

sienna LONDON EXCH. BANK GO. --§°70| Collections have the personal attention of an officer of 
this bank; send us your business. 

ag NAT'L BK. OF COMMERGE -1900) Collections have the personal attention of an officer ef 
this bank; send us your business. 

esieas MARION NAT'L BANK -.----.’02} Collections and correspondence solicited; all in- 


quiries will receive prompt personal attention. 


miaecaars M .60.§'95| Facilities for business in the line of banking. A 
(Sta MASSILLON SAV.& BKG.60.5 theroushly orgenined collection department. -_ 


cacncecese NEWARK TRUST CO. ene Collections have the personal attention ef an officer of 
| this bank; send us your business. 


278 


Town, County Name of Bank 


§ State t Private 


Est. 
BOLLAR SAVINGS BK. CO.-8°'93 
FIRST NATIONAL, BANK 
WAT’L EXCHANGE BANK 
----| GITY NATIONAL BANK 
SECOND NATIONAL BANK...."64 
WATIONAL BK. OF URBANA --’92 
COMMERCIAL WAT’L BANK--°31 
DOLLAR SAV. & TR. GO.---.8°87 
FIRST NATIONAL BANK 
OLD CITIZENS NATIONAL BK.°S1 


Painesville 
(Lake 


a 


Steubenville 
(Jaf 


BANKERS’ MONTHLY 


SPECIALTIES 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest and largest bank in Springfield. Moedernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and prompt! 


accounted fer 
at reasonable rates. We answer ail 


nquiries. 


U. S. Depository, also the designated Depesitory for 
Ohio. Your ‘Tolede account is invited. - ” 


This bank endeavors to 


ive prompt, faithful, andin- 
telligent attention toa 


business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Zanesville ‘Grand Old Bank ”? guarantees perfect 
service in all branches of legitimate banking. 


We want your business. 


We do not send a notice 
simply. 


ego and collect the money. 


OKLAHOMA. 
OKLAHOMA CITY MATL aK. -08 


(Poceaatomés) SHAWNEE NATIONAL BANK--'98 


Collections a specialty and remitted for on day of pay- 


4 Prompt attention to all matters entrusted 
o us. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
ra 


tions solicited. Unequaled facilities for making 
collections, 


OREGON. 


Portland 
(Multnomah) 


UNITED STATES NAT. BANK °91 


We invite your account and collection items for the 
Pacific Coast. 


PENNSYLVANIA. 


Allegheny 
(Allegheny) 


ESTATE TITLE & Tees 3 

*88 
FEDERAL TITLE & TR. €O.--$'05 
FIRST NATIONAL BANK 
BUTLER SAVINGS & TR. GO. §'69 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK--'74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --"02 
CORAOPOLIS NAT'L BANK-.-’97 
OHIO VALLEY TRUST GO... -§'01 
FIRST NATIONAL BANK 


D Du cconeccs . 
eaalaaa DUQUESNE TRUST CO 


raddock "82 
(A 


Uegheny) 


Canonsburg 


$01 
( Washington) 


91 


Coraopolis 
(Allegheny) 


"64 


$703 


thoroughly organized collection department. 
Prompt attention given collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send as your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithfal, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the persona! attention of an officer ot 
this bank; send us your business. 


This bank endeavors to 


ve prompt, faithful, and 
intelligent attention to a 


business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer ail inquiries. 


We present drafts 
y us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Mercantile collections a apodiaity. 
in person and remit promptly. Tr 





Town, County 


nklin 
-~ ( Venango) 


reensburg 
7 Westmoreland) 


llidaysburg -... 
= , (Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Buntingdon) 


(Westmoreland) 


Kane 
(Mc Kean) 
Latrobe 
( Westmoreland) 


nier 
( Westmoreland) 


McKees Rocks ... 


(Allegheny) 


Meadville 
(Crawford) 


Monongahela .... 


( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Kensington . 


( Westmoreland) 


Oil City. 
(Venango) 


REPRESENTATIVE BANKS 


Name of Bank | 
t Private Est.| 
| 


SECOND NATIONAL BANK..." 
FRANKLIN TRUST GO. 

MERCH. & FAR. NAT. BK.-..’31 
FARM. & MCHTS. TR. GO. §'02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 

FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 

CITIZENS NATIONAL BANK.1900 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK -......"88 
NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK’! 
CITIZENS NATIONAL BANK.-’0: 
MONONGAHELAGITY TR.cO.$°01 
FIRST NATIONAL BANK 
LOGAN TRUST CO. 

OIL CITY TRUST Co. 


§ State 


$03 


"96: 


08 


71 
98 


$73 


-| BANK OF = AMERICA 


National Bank) 1781 
CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


FOURTH STREET NAT'L BK.--°86 
FRANKLIN NATIONAL BANK 1900 
GIRARD WATIONAL BANK----’32 
GIRARD TRUST GO- 

MANUFACTURERS WAT’L BK.’ 
MARKET ST. HAT’L BARK ---’87 
MERCHANTS NAT’L BANK---’80 
PHILADELPHIA WAT’L BK-- 1803 


COLUMBIA WAT'L BANK 
FEDERAL NATIONAL BANK---’0! 
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Your collections will receive our personal attention 
and prompt remittance. Charges, reasonable. 


A. thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send us your business. 


Collections carefully made and prempt! 


accounted fi 
at reasonable ratus. We answer all ie — 


nquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thorou; hly o nized collection department. I. 
lections ave the attention of an officer of this wake. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections a apecialty. 
r 


We present drafts 
in person and remit promptly. 


y us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Prompt ettention to collections. Theoldest and 
largest bank in McKeesport. 

Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business, 


Athoroughly ouganines collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly ovapained collection department. Vigor- 
ous attention given same, 


This bank endeavors to 
intelligent attention to all bu 


Established 1753. 
counts rece 


ive prompt, faithful, and 
8 


ness received. 
Correspondence solicited and ac- 
ved consistent with legitimate banking. 


Wants your business, 


Accounts of banks and bankers, corporations and 
individuals solicited, 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals se- 
licited. 


8 ial attention given to collections. Accounts of 


anks and bankers solicited. 


Interest allowed on bniances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
ts of banks, banke corporations, firms, and 
sett: solicited. Collections promptly handled, 


ts of banks, bankers, corporations, firms 
soot inlivtaucle solicited on favorable terms. . 


. National Bank, 1864. Accounts of 
ners =, corporations and firme solici 


Prompt attention given to collections. Try us. 


Prompt attention to collections. Try us. 


Special attention to collections. 
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Town, County | stare “OmsotBek = g,| SPECIALTIES 


( Continued) 


Pittsburg .. ‘52 |" attention given to collections direct from mer- 
(Allegheny) FIRST WATIONAL BANK chants and manulacturers. . 


FORT PITT NATIONAL BANK. "59 | Collections a special feature; prompt returns; low. 
| est rates. 


FOURTH NATIONAL BANK----'64! Wants your business. Collections a specialty. 


GERMAN NATIONAL BANK.-.’64 | | Accounts of banks, bankers, merchants, and corpor- 


ons solicited. Unequaled facilities for making 
collections. 


LINCOLN NATIONAL BANK -.."69 | | "mare attention givente collections. Accounts solic- 


MELLON NATIONAL BANK 02 Superier collection facilities. Accounts ef banks and 
bankers solicited. 


PENNSYLVANIA NAT'L BK. --°90 | Prompt attention given collections. “Special adjust- 
ent fer a reasonable charge. 


PEOPLES NATIONAL BANK --'64 | Write us for a proposition. 


iY Prompt and careful attenti en te collectio 
SECOND NATIONAL BANK-...’63 accounts of Sanke. nee ete and firme. 


. = “*special certificates of deposit’’ are being used 
GUARANTEE TITLE & TR.CO.$'%9 by bankers for their surplus funds. Write ce for 
further particulars. 


Punxsutawney _.. Collections and correspondence solicited; all inquiries 
(Jefferson) ee NATIONAL 01 will receive prompt Serecual attention. 


ELK COUNTY NAT'L BANK.--'74| Collections have the personal attention of an officer ot 
this bank; send us your business. 


FIRST NATIONAL BANK '83| This bank endeavors to give prompt, faithfal and 
intelligent attention to ail business received. 


+82 | Oldest and 1 t k. Established 1882. Individ- 
SCOTTDALE BANK ual responsibility 1,000,000. ‘Collections. or 


Sewickle ‘90 | Collections have the personal attention of an officer 
(Allegheny > FIRST RATIONAL BARK of the bank; vigorous attention given same. - 


Tarentum . <n Oe Collection have the per al attention of an officer 
(Allegheny) WAT'L BK. OF TARENTUM- fthe bank: vigorous attention given same, 


WAT'L BK. OF FAYETTE CO. -.°64 Collections have the personal attention of an officer 
f this bank; send us your business. 


FIRST NATIONAL BANK 64| Collections have the personal attention ef an officer ot 
On Warren) this bank; send us your business. 


Washi n "36 Ilections h th l attention of an offi t 
(Washington) | CURST MATIONAL BANE Cialis banks cond us your bactuces. ees 


Wilkinsbu CENTRAL NATIONAL BANK-.1900 We represent the drawer, urge payment,and are 
Alle ) uccessful collectors. 


EAST PITTSBURG NAT'L BK.-°95 Collections have the personal attention of an officer 
this bank; send us your business. 


SOUTH CAROLINA. 


PEOPLES NATIONAL BANK -..’6t| The oldest National bank in 8S. C. Solicits accounts 
of banks, bankers, and corporations. 


SOUTH CAROLINA LOAN &/] Do a general banking and exchange business. Collec- 
TRUST CG $°68 tions a specialty. 


CAROLINA NATIONAL a Wig e@pewd tp post Maetisien for collections throughout 


3 Hecti fall d d pr tl ted fi 
AMERICAN BATIONAL BARK 0) Colvcdscunbic rates. Weanswer siliuacirics 


SOUTH DAKOTA. 


ial attention is gi t tlecti ~ A ts ot 
FIRST WATIONAL BARE......"| Spocte! arcontton te ctven te collections, Accounts @ 


“ 01 Coltecsions have the personal attention of an officer o 
ion FIRST NATIONAL BANK . his ans we remit on day of payment; send us your 


bu sin 
JAMES VALLEY BANK $'02 Collections have the personal attention of an officer 


SIOUX FALLS NAT'L eames Theres ate ~ mated coliection department. Prompt 





Town, County 


“ 


Cieburne 
(Johnson) 


Corsicana... ...... 
(Navarro) 


REPRESENTATIVE BANKS 


TE 


Name of Bank 


| § State + Private 


Est. 
FIRST NATIONAL BANK......’6s 
NORTHERN BK. OF TENN...*°54 
SECOND WATIONAL BANK... 
| CITY NATIONAL BANK 

‘Si 
[ONION & PLANTERS can 


AMERICAN NATIONAL BANK.'s3 
FIRST MATIONAL BANK 
FOURTH NATIONAL BANK-.--'67 





AMERICAN NATIONAL BANK ‘90 
AUSTIN NATIONAL BANK-...90 
CITIZENS NATIONAL BANK.--'99 
FIRST NATIONAL BANK 

PARK BANK & TRUST CO. ..5°08 
BROWN WOOD NATIONAL BK.*92 
FAR. & MCHTS. NAT'L BK.-'90 
CORSICANA NATIONAL BK.--"°7 
AM.EXGHANGE NAT'L BANK -°75 


GASTON NATIONAL BANK.-..'04 
STATE NATIONAL BANK ---."84 


THE NATIONAL BANK OF DEN- 
ISON 90) 


FARMERS & MECHANICS NA- 
TIONAL BANK ‘89 


STATE NATIONAL BANK 


WESTERN NATIONAL BANK. *04 
E. M’GARTHY & CO. +1900 


PLANTERS & MECHANICS 
WATIONAL BANK 


SOUTH TEXAS NAT'L BANK.- 


| 
"88! 


*90) 


SPECIALTIES * 
Send us your items on Chattanooga and vicinity 
Correspondence solicited. 


Oldest bank in_Tennessee. Send u items 
Clarksville. We make quick returse. - 


If, you want prompt returns, send u business 
direct. We make Quick returns. ee 


| 
| 


| Collections receive personal attention. 


made promptly at reasonable rates. 


Collections a specialty. 
make quick returns. 


Remittances 
Send us your business. We 


Collectiohs given special attention at mederate 
erms. 


A general banking business transacted, Special atten- 
tien given to collections. 


This bank has the largest cash capital of an 
ce ee a ee ee neh capttalefany uationnl 


This bank shows a larger gain of deposits in twe 
years than all other banks in this city combined. 





| This bank has larger surplus and profits than all 


ether banks in this city combined. 


TEXAS. 


Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


Personal attention to collections and all other matters 
entrusted teus. We want your business. 


Strongest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


Collections a specialty. Oldest and largest bank in 
Jefferson County. 


General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


Onl 
coll 

Collections a specialty; promptness, efficiency, reasen- 
able rates; try us. 


Collections a specialty and remitted for on day et 
payment. 


National Bank in Brown County. Send us yeur 
ections; we make quick returns, low rates. 


Send ur Texas celiections; we have correspen- 
dents in all the principal towns and cities. 


Special attention given Texas collectious. 


Dealing direct with principal points in the State, we 
cover Texas in collections. us. 


We make collections in North Texas and the Indian 
Territery our speciality. 


Send us qos", collections on all points in Westera 
Texas, New Mexico, and Arizona. 


‘it the largest Trust & Banking Co. in 

el i Fy for handling busi- 

ness in West Texas, New Mexico, Arizona and the 
Bepublic of Mexico. 


Collections solicited and cor- 
respondence invited. 


Send your ‘‘exas and Indian Territory collections 
direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


General banking business. Send us your Texas items, 
especially your Galveston business. 

Accounts of banks, bankers, and merchants solicited. 
Collections carefully made and promptly remitted fer. 


Collections given special attention remitted for 
promptly at lowest rates. 
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Town, County 


Waxahachie ... 
( Ellis) 


Salt Lake City.. 
(Salt Lake) 


Norfolk aa 
(Norfolk 


Petersburg -.-.-. 
(Dinwiddte) 


Portsmouth ... 
(Norfolk) 


(Henrico) 


Seattle ........ 


(King) 


SpoKan spokane) 


com “hee SPECIALTIES 


FROST NATIONAL BANK Sperpal ettention given and quick returns made on all 
8. 

NAT'L BK. OF COMMERGE--.°03) Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 

MGHTS. & PLANT. MAT’L BK.'?2) Organized 1872. “‘U. 8. Depository.” Accounts et 
bauks and bankers solicited. 

CITY NATIONAL BANK *02| Special attention given to collections. Seud us your 
Temple items. We make quick returns. 

FIRST NATIONAL BANK Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 

FIRST RATIONAL BANK ’88} Collections a specialty. Prompt attention toall bank. 
ing matters entrusted to us. 


TEXARKANA NATIONAL BK.-’87} U.s. Rapusivers. Collections will receive prompt and 
caretul attention. 


FIRST MATIGNAL BARK 74) Special attention given to collections. 


Special attenti d ke to t i 
WAGO STATE BANK oxne Se Ea. Senseue tor wonapayenemt. - 
CITIZENS NATIONAL BANK -.°84) Send us your collections. Prompt and caretul returns 


made. 


UTAH. 


McCORKICK & CO. +73) Largest Bank between Denver and Pacific Coast. 


i ."90| Accounts of banks, bank d oth licited. 
WAT'L BK. OF THE REPUBLIG.‘90 Prompt attention te all banking matters cont us. 


VIRGINIA. 


WAT'L BANK OF COMMERGE."78| Collections sent us will receive prompt and carefal 
attention. 


WORFOLK NATIONAL BANK--°S5 Cpeont pasional bank. Collectiens a specialty. Organ- 


- | E it le 1 . : 
SS & dl Peahiahed 2000, A general banking business. Cel 


§°93) Mercantile and bank collections a speciality. We pre- 
PEOPLES BARK sent drafts in persen and remit prompely, * 


°99] Collecti ecel r t attention. C d 
a a re eens 


BANK OF RICHMOND -.-------8'04) Your business invited. 
MERCHANTS WAT’L BANK ---°70| A specialty made of collections throughout the South. 


NATIONAL STATE BANK.-.."0| Virginia colloctlons carefully, made and promptly ac 


ited States G rnmeut deposit . 2 on your 
FARMERS & MER. NAT. BE. '02) United States Gove pesitory. Try usony 


WASHINGTON. 


°g2] Your unt and collection items for the Pacific 
FIRST MATIONAL BANK.....’S° Northw est, including Alaska, and British Columbia, 
solicited, 


PUGET SOUND NAT'L BANK--*82 Oniostions a spodtaley. Special facilities for handling 


® w. licit your Washington and Alaska items. 
SCANDINAVIAN-AMERICAN ee. Prompt remittances at lowest current rates. _ 


99] ‘*‘United States Depository.’’ We have every facility 
EXCHANGE HATIONAL BANK. 'S° 7 handlin viteme and collections throughout Wash- 
iugton. Idaho, Montana, and Oregon. 


D I banki busi \° Hecti - 
SPOKANE & EASTERN TR. 60. | OSSi.5.“Correspondence solicited. one ™ sPO 


. '89) D 1 ki d h il . = 
FIDELITY TRUST 60.-------089) Peauuieof bankeand bankorssolicited. 4° 


PAGIFIG NATIONAL BANK ----'&)| Collections a specialty. Correspondents throughout 
the Northwest. 





Town, County 


———— 


Charleston 
(Kanawha) 


rmont ......--- 
= (Marion) 


tington 
_ nat Cabell) 


“ 


Hudson 
(St. Croiz) 


Milwaukee 
(Milwaukee) 


Oshkosh 
(Winnebago) 


Wausau .......... 
(Marathon) 


Hamilton, Ont... 
(Hamilton) 


Toronto, Ont. ... 
(Toronto) 


Montreal e. 
Ciockslos 


REPRESENTATIVE BANKS 


WEST VIRGINIA, 


om “SER on SPECIALTIES 


KAMAWWA RATIONAL BARK. 91) Acconnre.of bate cra Ranker? geltelied: Collections 


CITIZENS DOLLAR SAV. BK. $03 Gguqral banking business transacted. Send us your 


84) Numerous gorzoapondeute in this vicinity give us un- 


surpassable facilities for makin 
OFT Passaic Sk na g prompt returns en 


DOLLAR SAV. & TRUST GO. $87) Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 


" be .-.°19) Oldest bank in West Virgini 
WAT. BK. OF W. VIRGINIA the Allegheny Meuntains ons CDE NE ae 


."99| CoMections sent us will receive prompt att he - 
WATIOWAL EXCHANGE BANK counts of banks, bankers, and Others ae -_ 


WISCONSIN. 


ASHLAND WATIONAL BANK -'84) A. thoroughly organized 


collection department. 


Prompt attention given collections. 
SECOND NATIONAL BANK ----°82) Collectionssolicited. Careful attention andlow rates. 


Our specialty. Buying and selling Pri R 
ns Mortgages in St. Croix Valley. ~ aaatmaieanias 


63; U. S. depository. Collections throughout the Nerth- 
west. Out of town accounts given special attention. 


.’08| Items on all Wisconsin points handled d e - 
GERMARIA NATIONAL BANK.'0s wasn colteutiocs aives cho nema ~_ 


MARINE RATIONAL BANK----'39| Established 1839. Collections a specialty. 


le -$'06| Wisconsin collections. Wecover the entire st - 
MERCHANTS & MFRS. BK.-§ rect, quick,and satisfactory curviesiwilvn ieee. 


! ts of banks ‘and bankers soli d. 
WISCONSIN NATIONAL BANK'92 aenones . Sa phn A ne solicited. Collections 


ad Collecti b th ersonal attenti if 
COMMERCIAL STATE BK...s'08 Of thie bank; send we your business. er 1 ee 


NATIONAL UNION BANK 71) Our facilities for making collections are unexcelled. 


We present all drafts in person and remit promptly. 
Reasonable rates. 


WATIONAL GER.-AM. BANK--°92 Ome oe a Jaane will carefully attend te 


CANADA. 


BANK OF HAMILTON §°72| Collections made in all parts of the Dominion ot 
Canada. Prompt returns. 


55] Collections made in all parts of the Dominion and re- 
BANK OF TORONTO § turns promptly made at favorable rates. 


CARADIAN BK. OF commence. Special attention given to collection ef Commercial 
67] Paper. 


ollections are undertaken at the most favorabl 
‘40 a at all points.in the Dominion of Canada, oa 


$17] Accounts and correspondence solicited; collections at 


all points in Canada undertaken at most favorable 
rates. 


t d corr d licited. Collecti 
MERCHANTS BARK OF CANADA) Accor? points inthe Dominion of Canada suderiaken 
at most favorable rates. 
MOLSONS BANE Collections madc in all parts of the Dominion and re- 
turns promptly remitted at lowest rates of exchange. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 








Town and County. | Name. Town and County. Name. 


ALABAMA. CALIFORNIA. 


E. K. TAYLOR. 


F. E, BORTON. 
eda | H. H. JOHNSON. 


aAnniston*et...... Calhoun ; WILLETT& WILLETT.Refer to 
First National and City Na- 
tional Banks. 
mer*et ....Jefferson | TROTTER & ODELL 
.Birmingham*st Jefferson aLLee & —. Refer to First 


mal Ban! 
© cctmmmions - CHISOLM & CHISOLM. Refer 
to First National Bank and 
ee Savings Bank and 
rust C 
7 eewwnsencece - UNDERWOOD 4&THACH.Coun- 
for eae Savings Bank 
& Tr. Co. and Penn. Mutual 








F.C. LUSK. 

THOMAS RUTLEDGE 

C. M. WHEELER. 

F. E. COOK. 

Cc. W. KITTS. 

JOHN F. PRYOR. 

GRAY, BARKER & BOWEX, 























Attorneys for Equitable Sav: 
” ~ | WALTER E URQUHART. Re- « | LE aes 
eeccecccees - “ 3 
fers to American Trust & Sav- |} 0 “""""" "rm" First F Mose, a 
ings Bask and Traders Nat. GS, Bec te he “ CHAS. C. POLK. Probate, bank- 
an 
sColumbiana*et....Shelby | BROWNE & LEEPER. colections spectalized law, and 
aDecatur*st _...... Mo CALLAHAN & HARKIS. ee 1p a Ee “ THOS. C C. RIDGWA eters to 
..-Lauderdale | SIMPSON & JONES. ‘American and First Nat, Bus, 
aFt. Payne*st.....De Kalb | HOWARD & HUNT. ose “ SMITH, MILLER & PHELPS. 
en*et ...... Etowah | BURNETT, el & Merchants Trust Bldg. General 
MURPHREE. practice. Corporation, probate 
éHuntsville*et ....Madison | COOPER & FOSTE and commercial law. 
aMobdile*st ......... Mobile | GREGORY L. & H. 8 SMITH. “s “ WORKS,LEE & WORKS. Attor- 


a for First National) = 9 = ~“"""""""""""" 
{aMontgomery-et -Mont’y | FRFD S- BALL. 
sOpelika*et Lee 


BARNES. 
PR cccqeiee Dallas PETTUS JEFFRIES & 
PETTUS. 


Seiedeget .... Talingoms mex. DIXON & BURR. 
GE octncnnncncsnt e| BRANNEN & GARDNER. 
sTuecaloosa*etTuscalooss FOSTER & OLIVER. 


ea for National Bank of 
ifornia. 


W. H. CARLIN. 
L. L. DENNETH. 
- HULL. 

















NES. 
WRIGHT BELL & WARD. 
NICHOLS & PITZER. 


JOHN G. NORTH. 
L. T. HATFIELD. 
DAUGHERTY & LACEY. 











ARIZONA. 




































Bisbee*et ........- Cochise; F. A. SUTTE aSan Bernardino*stfan ERT H. CHASE. 
ae besietia Maricopa CiALM MERS & “WILKINSON. @Ban Dicgoet Gan Diego Be OONE. 
oreens Yavapai SANFO nm San Francisco*st...8an F.| CHICKERING & GREGORY, 
Tempe*et ....... Maricopa GaAs. WOOL Mutual Life Bldg. Attorneys 
Tucson*et........... Pima | 8. M. FRANKLIN. for the American National 
Bank, Alaska Packers Associa- 
ARK AN s AS Gen. . a i Life ane. Co., 
- ie Nel kanrae « | Gara SMITH 2101 Webster st. 
R. 85 ay — to ect 
aArkadelphia*st..... Clark | J. E. CALLAWAY. My ee ee ee ” WILLIAM J. H ERRIN. Mutuai 
teentenrt Gaacnia|CovcHaee sion, =| Gurith Savings E Lown 'se 
eieeecstect irae bias. Gilers, paxonorr 
« “ HEWLETT, BANCROFT & 
trerrest CitywiStFrancis|N.W NORTON, || Biag. ane r to “Mercantile 
teoepminer tice | MEE Sy uROEN sOris"auarep, Goiees 
a “ “ ORtIs I Golden 
Helena’ BEVENS& MUNDT. jjj| "7°77 Cgate ‘Ave. and Film t. 
aHot Sori id} WOOD & HENDERSON. Atty. for Kooum an BE. 
Jones H. M. COOLEY. of San Francisco. Oakland 
¢ ROSE, HEMINGWAY, CANT. address MacDonough Bide. 
RELL RS LOUGHBOROUGH. eee «“ |JORDAN ROWE & BRAN 
MonadnockBldg. g. ateorneystor 
* oe WILE the United States Nat. Bank 
aMarianna‘et Po embeds o BERNARD P. LAPACHET, 15% 
aMena*et SHAVER % TPIPKIN. Fell St. Refers to California 
‘ewport*et a aes & STUCKEY. Safe Deposit & Trust Co. 
W. W. BANDY. dSan Jose*et...Santa Clara|C. L. WITTEN. General law 
TAYLOR & LJomne ractice. Refers to banks and 
ouses. 
aTexarkana’ WEBBER & WEBBER. aSen Rafeel*et....... Marin | £. LLE. 
+Van feet Crawford | E, L. MATLOCK. : oe MARTINE 









Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. e@Express Office. t Telegraph Station. 7 State Capital, 
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Town and County. 


aSanta Barbara*etS'nta B’s | 
Cruz*st 


Santa Cruz | H 


Banta 
genta Rosa*et ....Sonoma | 
= oy 


aVen 
Sure nie*eidanta Cruz 
aWoodland'st Yolo 


in | C: 
J. 


REPRESENTATIVE ATTORNEYS 


Name. 


| HENLEY C. BOOTH. 
LUCAS. 
AB WARE, 
| WEBSTER & WEBSTER. 
TOLAND & ROGERS. 
| DAVID F. MAHER. 
| ABTECE C. HUSTON. 
. K. COLLIER. 


H. W. CLARE. 

ALBER¢ A. REED. 

WALDO & DAWSON. 

HASE WITHROW. 

N. RICHARD. 

Se AT STRACHAN. 

Vv. H. MILLER. 

BARTELS, BLOOD & BAN. 
CROFT, Continental Bi 
Sereee for the Colo 


BICKSLER, BENNETT & NYE, 
Equitable Building. Colorado 
counsel for American Surety 
Co. of New York. 

HARRY C. DAVIS 
Bite. Reference, First Na- 

onal 

THOS. H. HOOD, gquitable nate Bite. 
Refers to First National 

ROGERS. C CUTHBERT & ELLIS, 
Boston Bidg. Attorneys for 
United States Nat. Bank. 

VAILE & WATERMAN. Gea- 
— forthe D. &k.G. 


Coo 


BiCnAE MeCLOUD 
k WILKIN 


CD: BRADLEY. 
ANNIS & STOW. 


r 
CLARENCE JARBEA 


U. 
~ ULLIN & STERNBERG. 
J.T. JACOBS. 

BULLS & COLLOM. 
F. MILLER. 
WILLIAM fl. NASH. 


ke 
F. P. SECOR. 
y | STORY & STORY. 


CONN 


pw nen A . New Haven 
rt*er . a 


eld 
Derd: 
aera ere 1d 


ThHartford*et ... Hartford 


Meriden*et ...New Haven 
het: *et ...Mid’sex 

New Britain*et.. Hartford 
aNew Haven*st New Hav. 


airfield 
ew London 


1 
Se. Norwalk"st Fairfield 
Stamford*et Fairfield 


New Haven 
« Willimandiovst - Windham 
Litchfield 


WILLIAM B. VATES. Practice 
in all State and:Federal Courts, 
WALLACE & SCHOVEFIELD. 
S. EMMETT NAUGLE. 
~ W. ALLEN. 
A. C. MoCHESNEY 
HUFF & FERGUSON. 


ECTICUT. 


C. H. STORRS. 
Mita eH A. REDDEN. 

WILLIAMS & HARRIMAN. 
FREDERICK A. HUBBARD. 


HUNGERFORD, HYDE, JOB- 
LYN & GILMAN, 4 Pearl St. 
Atternage for Hartford Nation: 
al Bank, Hartford Trust Co., 
Pratt & Cady Co., and B. G. 


Dun & Co. 
zeae &MoLEAN, Aetna Life 


Aetna 
National Bank, and the United 
States Bank. 
A.R. CEAMSRELAIE. 


ERY T. ELMER. 

GEORGE W. ANDREW. 

RICHARD H. TYNER, 85 
Chapel St. Refers to National 
Tradesmen’s Bank. 

WILLIAM A. WRIGHT. General 
law practice and poe. 
Refers to First N: 

ARTHOR B. CALRING. 

E. M. LOCK WOOD. 

BROWN & PERKINS. 

CHARLES PHELPS. 

JOHN A. LIGHT. 

MARTIN J. GRAY. Refers to 
Stamford National and First 
National Banks. 

NATHANIEL z. BRONSON. 

GEORGE E. HINMAN. 

8. A. HERMAN. 





aCounty Seat. 


Money Order Office. 


| 
| 
| 
| 
| 
| 
| 
j 
| 
| 
| 
| 
| 








e@ Express Office. 


Town and County. 


[ ~ 


DELAWARE. 


Kent | ROBERT H. VAN DYKE. 
| wn"et.... Sussex | C. W. WHILEY, Jr. 
Wi m*et NewCastic | HARRY EMMONS. Refers te 
iimington. 


any Bank in W 


DISTRICT OF COLUMBIA. 


| 
| aWashington’et .... D. C. | | ame & SO a ente Bldg. 


BRI (TONS _ GRAY, Glover 
Bldg. Practice before all Ex- 
ecutive Departments. 

CHAPIN WN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; bust- 
ness before the — land 
office mw office @ 
8 f 

KNIGHT BROS., McGill Bldg. 
Solicitors of U. 8. and f 


Loan 
\ onal Metro- 
and Woodward 


&@ Lot 
PENNEBAKER & JONES, = 
ederal practice’ and 
v. = Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


adia*et DeSoto 
aBradentown‘*e. .Manatee 
‘ernandina’ Nassau 
ua 
Duval 


z | TREADWELL. 
K. REEVES. 


BAKER. 
Witut AM WADE HAMPTON. 


FRAZIER & MABRY. 


ee 


erty | POPE & BENNET. 
oa 7 & ELLIS 


Furton 


aAugusta*st ....Richmond | FRA 


aBainbridge*et .... Decatur 


aCartersville*et 
aColumbus*st .. Muscogee 


Cordele*et 
aCuthbert*et “iindotph 


MAS F. GREEN. 
BROWN & RANDOLPH. Gen- 
eral Counsel Atlanta Savings 


x. 
ELLIS, WIMBISH & ELLIS, 
| Prudential 2 Refer to any 
| Bank in Atlanta. Commercial 
~ Corporation Law a speci- 


| CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na 


PHILLIPS, 733 
tial Bidg. fete erence: 
Atlanta and Lo at. Bks 
NK_H. MILL R & WM. 
K. MILLER. Attorneys for 
National Bank of Augusta. 
DONALDSON & DONALDSON 


2» W. KRAUSS. 
W. J. NEAL. 

GARRARD & GARRARD. At 
torneysfor Third Nat. Bank. 

wr LE & McKENZIE. 
W.C. WORRILL. 

JAMES G. PARKS. 

Cc. P. HARRIS. 

D. W. au K. 





Spaiding | T. £. PATTERSON. 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


t Telegraph Station. 


{State Capital 





Town and County. 


etersburg*st .... Menard 
Pike 


aPrinceton' 
Frophetstown') swestde 
-Adays 


helle*st --Ogle 
eee Se ee 
Island*st Roc 


spate met 

Shawneetown “etGallatin 
aShelbyville*set.. ...Shelby 
WaSpringfield*etSangamon 


Spring Sepewet_bvees 


lorville*st_..Christian 
o*et .... Cumberland 
‘uscola*et Douglas 

bana*er ....Champ 
eon*ef...... Macoup = 
uois 


&¥ 


: pedstockeet “jlolenty 


Co 
meee 
mo: 


REPRESENTATIVE ATTORNEYS 


Name. 


— & LINDLEY. 

J.M. RAHN,; 

ELLWOOD & MEEK. Refer- 
ences: First National Bank 
and Centra] Nationa) Bank. 

HIRAM E. TODD. Refer to 
Illinois Nations) Bank. 

BLANE & BENNETT. 

JEFFERSON & ORR. 

J.T. TERRY. 

W. A. JOHNSON. 

H. H. WAITE. 

JOSEPH N. CARTER. 

Cc, : GARDNER 

E. D. REYN (OLDS. 

PHILIP H. a Ls. 

C iAS. H. LT. 

ROEDEL a RORDEL. 

CHAPEE & CHE 

gE. L. CHAPIN. [1 te any 
Bank tn city. 


onZe: 


. W. DUNTON. 
Ww. B. MeBRIDE. 
& BREWER. 


aE Ey ema 
tite: 


BOOS SS 


S 
Bue WHITNEY. 
. HA _ 


On 
4 
os 
Zz 
& 
<> 


INDIANA, 


RK ~ — exandria*et ...Madison 
derson*st .... Madison 


Fountain 
eKalb 
born 


Clay 
Seecnass. -Jackson 
— ar eetet 
aColum ho’mew 
sConnerevilc-wt_ Fayette 
aOrawforasville*sr M’ntg’y 


‘erd a Cltyset iisckr'a 
aHuntington*et. Hunt’gton 


Indiana Harbor*et . Lake 
Taindianapolis*st ..Marion 


bs AK. Be 
McKEE, LITTLE ® FRosr. 
CHASE HARI ARDING 

OTIS E. GULLEY. 

J.C. MORAN, 

JOHN H. CARTWRIGHT. 
WILLIS E. ROE. 

JOHN M. VAN ViEET. 


URNS. 
J. FRED. FRANCE. 


M. C. FRYSINGER. 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 

PICKENS, MOORES, DAVID- 

PICKENS, Lemcke 
Buitatng. Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National 


N. Meridian St. 


Refers to Ma- 
rion Trust Co. * 


Town and County. 


Valndianapolis*et.. Marion 
( Continued.) 


aJeffersonvilie -_ 
aKnox*st _ jtarke 


287 


Name. 


JAMESON, JOSS & HAY, ~~ 


mercia) and corporation law: law; 
non-resident b ess a speci 

alty; mortgage foreclosures. 
Long distance tel. phone No. 
1142. We refer generally to all 
Banks and Trust Com les in 
this City. Attorneys for R. G. 
oun Co. and Central Trust 


s. 8. JOHNSON. 
PETERS & PETERS. 
IER? ATBICE & MORRISON 


R' 
Case| WALTER & LONG. 


teas tee 

Michigan Ci 

Mishewaiea'ct. 8t. J oo b 

sMonticello*et 

Mount Vernon*er _. Posey 

aMuncie*et Delaware 
ew Alban: Fioya 


ew Castle*et..__.. Henry 
Sars Ss —-— 
eru*et Miam 


*st St. — 
Sulli 


JOHN McGREGOR, 
WILLIAM H. TROOK. 
JOHN E’ SEDWICK. 
J. F. GALLAGHER. 
O'NEILL & SCHWAB. 


ite | MILLION & —- 


F. P. LEONA 

McCLELLAN * HENSEL. Re- 
fer to a n Nationa] Bank. 

CHAS. D. KELSO 

FOKKNER & FORKNER. 

‘.OBERTS & VESTAL. 

ANLRIM & McCLiNTIC. 

J. W. PARKS. 

JOHN M. SMITH. 

J. R. McCOY. 

SUEY S BOBBINS: 

MONTGOMERY & EMMONS. 


SHEA & WOOD. 
CARTER & MORRISON. 
McIN! ERNY @ McINEENY. 
SAMUEL F. R. {HAMILL : 


ARTER. 
srter JOHNSTON, BARTHOLOMEW. 


Whi Lake 
aWinchesver*ef, -Randolph 


BERTRAM SHANE. 

PRoavitT 

NICHOLS, GOODRICH & 
BOLES. 


INDIAN TERRITORY. 


aArdmore*st...District 21 


aBartlesvillete_ District 27 
a CUhickasha*et .. District 1° 
Claremore*et... District 4 
aDurant *et..... District 3 
aEufaula*et District 12 
Hartshorne*et. District 15 
aMadili*et ..... District 22 
aMcAlester*et..District 15 
aMuskogee*et.. District 10 
District 8 


District 28 
District 2 


FREEMAN & ANDERTON. 
_— to Ardmore Loan & 


st Co. 
POTTERY’ & WALKE Asser. 
neys for City National 
VEASEY & ROWLAND. 
ro & MELTON. 


HALL 
CHAS. C. PARKER. 
Ww. T. cree. 
GEO. W. 
HARDY & PRANELIN. 
J_H. Wil KINS. 
vor & MELLETTE. 
F. P. SMITH. 
GEORGE M. NICHOLSON 
AB 10 KER 
SEYMOUR & RIDDLE. 


IOWA. 


tic*st 
tAudubon*er 
Avoca*et. Pottawattamie 
Belle Piaine*st.... Benton 
aBoone‘et .. 
Boyden*st. Sioux 
aBurlington*et- ‘Des Moines 


MOBRY. 
ii Sart N orton a0! DICKINSON 


SuERLEY CLARE. Attor- 
neys National State Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seah. 


® Money Order Office. 


eExpress Office. 


+ Telegraph Station. 


{ State Capital, 
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Town and County. Name. 









Town and County. | Name. 
















































SAUNDERS & STUART. 

a McCOOK. 

D. W. HIGBEE. 

WM. HOERSCH. Refers to any 
Seager bank, ci sv 
officer, or mercantile house. 

iDenison'st ne ma Gon N pAarEele vy. 

-Crawfor SONN L 
TaDes Moines*et.._._. Polk | BAILEY & STIPP. Reference, 
cay — or business house in 
e 

TF - eeghoeitiliatdiviias ° Cone. EWITT, PARKER & 
GHT. Prompt and care- 
ful attention to collections 

throughout the State. 

atelliied a lesinaaiaiaa ’ GUY R. CARSON. Refers to 

any Bank or Wholesale House 
* in the city. 
esenweseceesce DALE & HARVISON. Refer- 
ences: Home Savings Bank, 
Gomes ee ae and 
eoples Sa 8 Ban 
De Witt*et_....... Clinton | R. B. WOLFE. = 
aDubuque*st .... Dubuque | LYON & 5 ee apy 
a r 
avi eret._-Dubuave | a wie obber ubugue, 

Eagie Grove*st__. Me GRATH & ARCHERD. 

Elisworth*e... Hamilton 4 


M. H. BRINTON. 
etsburg*et Palo Alto | SOPER, MORSE & SOPER. 
cae Emmet | C. W. CRIM. 


coe City*stHamiliton 
West Liberty*st_Muscat’e 
aWest Union*et .. Fayette 
What Cheer*st... Keokuk 
«Winterset*et .._.. Madison | 


BOEYE & HENDEKSON. 
ee ah BROOK. 
H. P. HANCOCK. 
| C. LEGOE. 
J. A. GUIBER. 


et aia LEE & ROBB. Sioux we. Buena V. Es F. H. HELSELL. 
‘BischHawk W. H. MERNER. wSpencer*et Clay | G. H. MARTIN. _ 
Cedar Rapids*et _.... Linn | MAIN & GRIFFITHS. Special || aStorm Lake*st..B . | MACK & DeLAND. 
attention paren to collections. || «Tipton*et -Cedar | JOHN T. MOFFIT. 
= E. VALENTINE. sToledo*set Cc. E. WALTERS. 
s. PROUTY. aVinton*et KIRKLAND & WHITE. 
MecULLa & McCULLA. aWapello*et.. sa | HALE & HALE. 
WILLIAM ORE. a Was MARSH W. BAILEY. 
ELLIS & McCOY. aWaterloo*st_Black Hawk | MULLAN & PICKETT. 
. aWaukon"et ...Allamakee | WM _ S. HART. 
DAVIS & WELLS. aWaverly*set....... Bremer | GIBSON & DAWSON. 
































KANSAS. 




















aAbdilene*et..... Dickinson ; HURD & HURD. 
aAnthony*et....... Harper | E. C. WILCOX. 
Arkansas City*et Cowley | J. M. LOVE. 
tchison*et ..... Atchison | WAGGONER, DOSTER & ORR. 
aBelleville*st.... Republic | BULLEN & VANCE. ! 
aBeloit*er. ........ Mitchell | KAGEY & ANDERSON. 
Burlingame*et. ....Osage | J. F. PRINGLE., 


-Coffey | E. N. CONNAL. a 
Neosho | BROWN & GLUGSBY. 
ae Center*st __..... Clay | COLEMAN & WILLIAMS. 
“Co eyville*et..Montg’ery | AYRES & WELCH. 
aColby*et......... Thomas | A. M. SMITH. 
aColuinbus*ef ---Cherokee | G. D. SAHLEY. 


































aConcordia*et ....... Cloud | KENNETT & PECK 
eld*st..... Jefferson | I. D. JONES. aCouncil I Groveret -Morris | E. S. BERTRAM. 
‘onda*et__... Pocahontas | F. HAMILTON BOND. ighton*st.........- Lane | J. 8. SIMMONS. 
arene es City*st Winnebago | GORDEN & BELSHKIM. sDodge Cityset Katee Ford | A. B. REEVES. 








aFort --- Webster | MITCHELL & HACKLER. 
av Le 





























GEO. B. STEWART. aE ldorado*et....... Butler LELAND & HARRIS. 

sEllsworth*et -.. ee | IRA E. LLOYD. 
SHIRLEY GILLILAND. aEmporia*et.......... Lyon | J. HARVEY FRITH. 
J.P. LYMAN. een a Tio oe 

ort Scott*st....Bourbon | 
TAYLOR & EVANS. - 
BYERS.LOCK WOOD &BYERS || Galenatet ...... Cherokee | E. E.SA 
FOSEATOS & JOMBCTOS. ett ef ...... Anderson | NOAH - TSOWMAN. 
oye OK. aGirard*et_...... ord | B.S. GAITSKILL. 
A.V. PROUDFOOT. aGoodland*st.... Sherman | E. F. MURPHY. 

RANCH & BRADLEY. aGreat Bend*et..... p | RUSSELL & RUSSELL. 
F. M, WILLIAMS. L.M.DA 





WILSON & ALBERT. 

HAZEN I. SAWYER. enw 
for Keokuk Sovings © 

HAYS & AMOS 


ofr 
a5 
3& 
4 
= 
& 
ge 
bo 
>i 
> 
df 
= 
BS 
ze 
e 
= 
> 
4 
0 
& 
z 


. B. CROCKETT. 
4Hoxtie*et........ Sheridan | M. A. CHAMBERS. 
aHutchinson*et ...... Reno | CARR W. TAYLOR. 











aLe Mars*et.-.... Plymouth | F. M. ROSEBURG. alndepenaence*st Mon aifes P.L.COURTRIGHT _ 
ter*st .. Delaware | YORAN, ARNOLD & YORAN. || alola*st.............-- CAMPBELL & GOSHORN, 
aquoketa*st Jackson | D.T. BA UM AN. aJunction City*et.. HUMPHREY & HUMPHRRY. 
aMarshalltown*st Marshall | J. M. HOLT. aKansas Cityeer Wyandotte MILLER, BUCHAN & MORRIS 
aMason City*et Cerro G’do | BLYTHE. MARELEY & RULE. -- Pawnee | W. H. VERNON 










Douglas W B. BROWNELL. 
+ Leaven’h | J. H. Ap weoD. 
nae Riley | R. J. BROC 

ie aieiialal Marion | W. H. CARPENTEI R. 
aMcPherson*stMcPherson | GEO. W. ALLISO 
aMeadeset.......... Meade | H. LLEWELYN JONES. 
aMinneapolis*st...Ottawa Fath SON & KING, 
aNewton"et........ Harvey | BOWMAN & BOWMAN. 


po goee cece Johnson | OGG & SCOTT. 


Missouri Valley*etHar’s’n | C. w- ReLLO 
aMontezuma*er Poweshiek | J ARR 
Monticello*et.______ gouce . w DOXSEE. 


KAPP 
eMuscatine*st ~- Muscatine JAYNE & HOFFMAN. 
E. H. ADDISON. 


SMITH & O’CONNOR. 
Cc. O. McLAIN. 























































G.W.BACKUS.  —=—§ —s_————s | sOnborne®et......_ Osborne | CHAS. H. NICHOLAS. 
CHARLES &. UNDERHILL. sOskaloosa*et.. -Jefferson PHINNY & RAINS. 
EATON & SALISBURY. 0 rankiin | J W. DEFORD. 

z 3; McINTIR “a JONES & MAXWELL. 

L. C. BLANCH Parso Labette | W. B G SE. 

TISDALE & HEINDEL. rawford MORRIS Cligerrr. 

















P. H. BOTSQUET. 
F aeee See Peancionet Ch WILSON B 
fg eyenne ILSO Os. 
C.J. MILLER. aSt. Francis*e+ Cheyenn R 
M. W. FRICE. 







Topeka*et _.... Shawnee | J. G. SLONECKER. Attorm' 
— ‘tor the eet Kansas Z 


varia By u° 
Seeceuiinaal NTINE, GODARD_ @ 
Ve ALEN TINE. Snawnee Fire 
Bidg. General law practice. 


aWellington*st ...Sumner | I. D. ROGERS. 
eWichita*et ....:Sedgwick | THORNTON W. SARGENT. Re- 


| fers to Fourth National 
aWinfield*et ....... Cowley | | JACKSON & NOBLE. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and mae oe List. 
@County Seat. * Money Order Office. eExeress Office. ¢ Telegraph Station. Stats Capit 







= 


G. A. GIBSON. 

DENVER L. WILSON. 
HUNTER & eet on 

a WH. MACKY. 

JOH GARTER, Attorney 
for So: *. Fidelity & Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. WNo- 
tary in office. 





























Town and County. 


jana*et.... Harriso 
agvathienset Kats | 


Lexington’ 
eLouisville*st ....Jefferson 


aMadisonville*et. arte 


tMeyeriie ie 


alin 


Montg'ery 
Peon tering -Di 
aPaducah*et ~ inion 
Bourbon 


---- Bell 


REPRESENTATIVE ATTORNEYS 


Name. 


pratt sense 


HAGER & Stew Ane. 


-C. SWINFORD. 
RODES. 


Py 
HARRIS. 
EE. 


AWMQNOE 
mmonis 


“RANKIN 
YEAMAN & YEAMAN. 
tian wt STITES. 


LISLE. 
Fayette | MARTIN, WEBB & WILSON. 
BATSON & CARY. Louisville 
Trust Ly — to Union 
National 
* GREGORY & NCcHENRY, Paul 
Jones Bidg. Counsel for k. G. 
Dun & Co., Third Nat’IBk. and 
Commonwealth Life Ins. Co. 
GRUBBS & GRUBBS, Ken nd 
Bldg. Refer to American 
tional Bank. 

ERNEST MACPHERSON,Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

McDOWELL & BOOTH, Ken- 

on Bldg. Refer to the United 


GORDON. GORDON & Cox. 
. Graves W. C. HALE. 


A.E. & A. B. COLE. 
RHORER, AINSWORTH & 


DAW 
JOSEPH BERTRAM. 
J. W. RILEY. 
peUnT SD DRURY. 


W.B WHITE. 
LOUIS I. IGLEHEART. 
GREER. 


= D. 

EK. M. DICKSON. 
J.T. COBB. 
n | 8. R. CREWDSON. 
WESLEY & BROWN. 


ask: 
- Woodford | F. McLEOD 


andria*et.... Rapides | 
an BR. 


aCrowle 


ousas*et ..8t. 
uemine*et.. 
aBhreveport*er 


aThibodaux*et _ —— 


@ Winnfield*et 


sAuburn*st. Androscoggin 
augusta’ 


en 
sEllsworth*et.... Hiancock 


Clark | PENDLETON & BUSH. 


LOUISIANA. 


BLACKMAN & OVERTON. 

. | THOS. J. KERNAN. 

— STORY & PUGH. 

Cc. F. BEROT. 

McCOY & MOSS. 

sy = wean. 

BURK BURKE. 
MeCLUSKEY & BENEDICT. 

| eee tor Hibernia Bank 

| MERRICK & LEWIS, 805 Com- 
mon St. Attorneys for Com- 

| mercial Nationgi Bank and 

oar | ne Trust & Say- 

aD 
| RICHARDSON & SOULE.Morria 
Bldg. General Practice. Col- 

| jections Be Rrompely attended to. 
JOHN F. Commercial 
Corporation and General Law 
Practice. 

E. B. DUBUISSON. 

A. HERBERT. 

Jaddo THATCHER & WELSH. 

HOWELL & MARTIN. 

GAMBLE & O’CONNELL. 


ante 





MAINE. 


G. C. WING. 
HEATH & ANDREWS. 
BERTRAM L. FLETCHER. 
oc torn M. TR oF 
RMON. 


KNHAM & H 
THOMPSON & WHEELER. 
G. R. GARDNER. 

M. CRAWFORD. 

J. A. PETERS. 


Town and County. Name. 


Gardiner*et.... Kennebec 
sHoulton*st.... Aroostook 
Lewistoa*et.Androscog’n 
sPortland*et .Cumberland 


CHARLES A. KNIGHT. 
POWER & ARCHIBALD. 
WHITEs& CARTER. 
WILFORD G. CHAPMAN. Re- 
fers to Portiand Nat’l Bank. 
ALPHEUS L.HANSCOME, Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
law practice. ae for 
Chapman National Bank. 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
VERRILL, HALE & 
Attorneys for I National 
and Canal National Ranks. 
LITTLEFIELD & LITTLE- 
FIELD 


JOHN G ; SMITH. 
BUTLER & 





n*st .. Somerset BUT 
Waterville *et. Kennebec | WARREN C. PHILBROOK. 
Wegtbrook*st. Cumber!’d’ F. P. PRIDE 


er 


Tadnnapolis*etAnne Ar’d’l GREE 

Saltimore*st...Baltimore ROBERT N. NB AER, 950 Equit- 
able Bldg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609-615 Law 
Bla Reference: Merchants 
National Bank, ey & Me- 
— National 

THOS. LANDS ELLIOTT, 
+m, Life Bldg. Refers 
to Internatinoal Trust Co. 

JOHN H. GRILL, 200 Law Bldg. 
General practice in allthe Ct 
and State Courts, also Uni 
a a District Court for Mary- 


HIN] KLEY & MORRIS, 215 North 
Charies 8t. Prompt. attention 
to collections. Reference, 
National Union Bank. 

MALOY, BRADY & BRADY, 
Calvert Bldg. Refer to any 
bank or trust co. in Baltimore. 

MASON PITNER MORFIT, 
307 Maryland Telephone * 
General law practice. 
lections a specialty. 

SLINGLUFF & SLINGLUFF. 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 


HARLAN & WEBSTER. 
CALVIN HARRINGTON. 
nt SOrs H. BARROLL. 
y | J. 8. COCHRANE. 
Seth % WILSON. 
W. 8S. EVANS 
JOHN 8. NEWMAN. 
town*st Wash’gt’n ALETARDER NEILL, JR. 
a*et Garrett |G. S.H LL. 

m’reet | R. F. DURE. 
alisbury*et ...Wicomico | ELMER H. WALTON. 
a Woetmizateret-. Carroll F. M. NEAL. 


MASSACHUSETTS. 


WILLIAM 8. MORTON 
. E, BEECHER. 





Col- 


aBel Air*et 
ACambridge*stDorchester 
aChestertown*et Ke 


derick*et._.Frederick 
ai 


LIVAN. 
. BECKFORD. 
State St. Cor, 
and General 


53 
oration, Probate, 
ractice, 

W. STANLEY KE 
Ola egouth bldg. ‘ers 
Atlantic and ret National 
Banks. 


Ww. E. L. DILLAWAY AND 

H. M. BURTON, 19 Milk Street. 
Keter to Mechanics Trust Co. 

E. PHILIP FINN, 43 Tremont 
St. General Law ice, 
Collections, and Bankruptcy 
in Massachusetts a speciaity. 
Depositions taken by Notary 
in office. — to Ola Colony 

RATMOND T PARKE 1146 
Tremont Building. | ‘Refers to 
American Surety 


an 

vonshire St. De 

fully taken. ers to Com- 
monwealth Trust Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office, 


eExpress Office. 


¢ Telegraph Station. {J State Capital 












290 BANKERS’ MONTHLY 


Town and County. Name. 








Town and County. Name. 


























sHilisdale*st..... Hillsdale | A. L. GUERNEY. 


















ae Suffolk WirreeD 8.SLOCUM, Herald 
( Continued.) Bidg. ration, commer Holland*et....... Ottawa | DIEKEMA & KOLLEN. 
cial, ial pro , and insolvency eeeeaeeearet...anganes SHELDON & LEGRIS. 
depo sitions. Refers ta*et...... Ionia | MORSE & LOUKE, 
0 State ational Bank. ean W. P. my 
© castencensce - WARREN & BURT, 50 Con- || althaca*et . McCALL BnOSs. 
St. Refer to Toten wJackson*et BADGLEY r, & BADGLEY. 


aKalamazoo*st Kalamazoo | J. D. DRIV 

TLansing*et ....... Ingham | C. F. HAMMOND. 
aLapeer*et _........Lapeer | GEEK WILLIAMS & HALPIN. 

aLudington*ef...... Mason | ROBERT J. QUAIL. 

aManistee*et ..... Manistee | J. ¥ GRANT. 

SSS ee V. I. HIXON. 

Marine ----8t. Clair | A. BP SAPH 

aMarsha!l*st...... Calhoun | WINSOR & pu. 

sMenominee*et Menominee a F. WAL 

«Mt. Clemens*st.. Macomh Cc. LUNGERHAUSEN. 

»Muskegon*et ..Muskegon we. Ss 





bridge*st . Middlesex | CHARLES A. WHITTEMORE 
Cheisea*et......... Suffolk | WILLIAM M. NOBLE. Address 
38 State Street. Boston. 
Clinton*et ....Worcester| EVANS & O'TOOLE. 
4Fall River*st...... Bristol | JACKSON, SLADE &BORDEN 
piteenegs for Fall River Nat. 


A. Z. GOODFELLOW. 
x ¢ A. RUSSELL. 












































H. WRIGHT. Negaunee*st...Marquette | JOHN A ans 
FLOWER & FLOWER. Owosso*et .... Shiawassee KILPATEIC PIERPONT. 
NICHOLS & BHEWSTER, Pontiac*et ....... Oakland - WEBSIER. 


ROBERT A 
PEIRCE & Aw DSWORTH. 
HAVEN G. HILL. Refers to 
Union National Bank. 
0 Essex | T. A. O'LEARY. 
Maiden*et. see+.Middlesex | G. A. FALL. 
Maribor ee -Middiesex| WINFIELD re 
ow Bedfora*er ..Bristol| MAYHEW R. HITC 
eee ....Kesex | ARTHUR WITHINGTON. 
2 ter*etMid’sex | WILLIAM M.NOBLE. Addrese 
53 State St.. Boston. 
North Adame*etBerkshire | H.P. DRYSDALE. 
sWorthampt'n*stHamps’re | HAMMOND & HAMMOND. 
‘North Attelborough 
ristol| F. B. prea. 
Esse 


‘Port Huron*et...8t. Clair MOORE, BROWN, MILLER & 


ADD. 
sSaginaw*ef....... Saginaw CHANE & & CRANE. Refer to 
any Bank in Saginaw. 
\Sault Ste Marie*etChip’wa | E. S. B SUTTO 
aTraverseCity*etGr’ndTra. | PRATT & DA RES. 
Ypsilanti*et.. Washtenaw | T. L. TOWNER. 









































a x G. HALL. 
APittsfield*et ... Berkshire | MILTON B, WARNER, MINNESOTA. 
aP Outhset ~-Rortole HARRY B. DAVIS. 
ee a RivMOND: ra BALLIS. 
iSpringheldser a SPELLMAN & SPELLMAN. Re- ang ya JOHN C. RESSIAN. 
aTannton°st ........ Bristol | Fen ge RY Pank in Springheld. || *\exandria*et....Douglas | C. J. GUNDERSON. 
‘Westfield*st ....Hampden | LEWIS C. PARKER. «Austin*st.. ........ Mower | ARTHUR W. WRIGHT. 
aWorcester*s}.. Worcester HENRY EVELETH HILL. aBraineré*et...Crow Wing | C. A. ALBIEGHT. 
aBreckenridge*st ..Wilkin | H. G. WYWKLL. 
MICHIGAN. aCrookston*st ........ Polk | MILLER & FOOTE. 
Adrian {Parle | A. W. EWING 
aAllemmnse ae. & SAMPSON. pee inet Park ° es 

















it *eT 
RICHARDSON & DAY. Ref 
CET «~~ ”~ Tout to any bank in Duluth or to St. 





tAun Arboref Washtenaw | MURKA HA GOB 
aBad Arbor‘et Washtenaw C.D Faeroe ty : Paul Nationa) Bank, 8t. Paul. 
Battle Creek-st..Calnoun | WILLIAMS & BECK, Attorneys || East Grand Forks*et Polk | BRONSON & COLLINS. 
for the Old Nat. Bank and Mer- || .Fairmont*st....... 
chants Savings Bank, Postum 
Cereal Co., L ,and local attor- 














alls*st | HOUPT & FIELD. 
y Gir Ta . A. GREEN. 



























«Fergus 

neys for Michigan C n United Rys. || Graceville*est... Bigstone J GREE 

Co. and Grand ra: ock | A.M. SAYER. 
aBay City*st........... Bay | JAMES E. DUFFY. * Sokces to | A H MAAS, 

any bank tn Bay City. wJackson*et....... Jackson a « FABER. 
aBesisassetter pares |G: AYRE Haters ie Bees |W tsar‘ We acta 

= exford | E. F. al .--Blue e : . 
P Mapleton*st ..Biue Earth | W_G. ARGETSINGER. 

















lis*et Hennepin | FIFIELD, FLETC&ER, LARI- 
Misncapolisrst - MORE & FIFIELD, 717-721 
Andrus Bldg. Refer to Se 

curity Bank of Minnesota, 
© Mmmm * aPC RSON & ee 


ANGELL, BOYNTON, MoMIL- 
LAN & BODM AN, Union 
Trust Slap Attorneys for 
smetios Ex. Nat. and Com’) 






















t. Banks. CH, N.W.F. & M. Ins. Co. 
 —atataibgiitletbca ad EDWARD A. BARNES, Home Bide Refer to any bank or 
tel Bidg. “Refers to Citizens g «| gd Qhbing house to in Minn nnespolis. 

ee “ BOW. iN. OUGLAS, WHIT-|| #oo- . ae ‘oa asian, 


BONG NG & MURFIN- Moffat Bldg. 


Real Estate, and Commerc 
Refer to Central Savings Bank. 


Sa Refer to Peoples 
© chase « TRY ON & BOOTH, 504-5070nelda 
Bidg. Reference: National 

Ban? of Commerce. 


Cc. A. NYE. 
W. C. BICKNELL. 














a a bad MOORE, STANDART & 
DRAKE. wae County Sav- 
ings Bank Bl Attorneys for 

































Wayne Count; YBa ings Bank. A. PFAEN DER. 
a cbiniassnioeita aia " BERNARD B. SELLING, 503-505 || *Ortonville*st....Bigstone | CLIFF & PURCELL. 
Hammond Bldg. Refers to eee _ week & SPERRY. 
Peninsular Savin: ank. a pom one*et.. 3 ee \e 
scene ene Cass | C. E. SWEET aoe aRed Wing*et... *doodh J. F. MERRILL 










aRochester*et.. 
eee Washington J. N. SEARLES. 
«St. Cloud*et....... tearne | J. D. 
awaanig Ramsey | CHARLES BECHHO) Ne 
er tions! German-Ame — 4-4 *— 4 
Bldg. Refers to National Ger- 
man-American Bank. 


Dowagiac*st a 
aEscanaba*et ........ Delta | I. C. JENNINGS. 
6Flint*et -... Genesee | WM. R. FRANKLIN. 
wGrand Rapids*st....Kent | CRANE & NORRIS. References: 
National La Bank and Mich- 


igan Tru 
Y  evdomesemiaens * TAGGART, DENISON & WIL- 
ON. References: Kent Co. 
Savin Bank, Nat. City Bank. 
and Michigan Trust Co. 




























Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. *Money Order Office. e@ Express Office. t Telegraph Station. q State Capital. 











REPRESENTATIVE ATTORNEYS 


Town and County. Name. 


qa8t. Paul*et Ramsey | DURMENT & 


& MOORE, - ~ 
(Continise ued.) 


Germania Life Ins. Bldg. G 
eral graces in all breaches, 
including corporation, com- 
mercia), ipsurance, real es- 
tate, and litigated work. At 
torney for National Surety 
Co., New York; North Western 
Mutual Life Ins Co., Milwau- 
kee; Penn Mutual “Life Ins. 
Co., Philadelphia, and Amer- 
ican National Bank, St. Paul. 
OHN B. & HK. P. SANBORN, 
National German-American 
Bank Building. Attorneys for 
22 German-American Bank. 
ra COR eat aR. 
A. W. ANNES. 
avinoes HM. CAMBERTON. 
Golaeascater..Weaces J. A. TOWN. 


MISSISSIPPI. 


ponses | LaeTwicn & & TUBB. 


& BRAME. Refer to 
bank in Mississippi. 
McWILLIE & THOMPSON. At 
torneys for Alabama & Vicks- 
burg Ry. Co. 
STONE x DEARANES. 
BRAME & BARNES. 
BRAHAN & eUAnTS. Refer 
to First Nationa] Ran 
RATCLIFF & CLINTON 
Caan scott, WOODS & 


CA —. & McGRUDER. 

MARYE DABNEY, _ Attorney 
for First oe Bank. 

J.J. MOCLELLA 

WILLIAMS & GEORGE. 


MISSOURI. 


W.F. DALBEY. 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et 
aYazoo City*et 


MEAD. 
aseiey. a & pres, 
Massachuse 


tts Bldg. Refer to 
Firet Wational Bank and Na- 
tional Bank of Comm: Kan 
sas City; East River Nationa 
Gack LADD & SMALL, Rooms 
606, 607 and 608 New wos 

Life Bldg. Attorneys for U.8 

Trast Co and Traders Bank. 


al corporation law and 
roceedings in bankruptc 
efer to any bank tn Kone 
LATHROP, MORROW, FOX & 
MOORE, First Nat’! or moleals 
Refer to any a or whol 
house in Kansas Ci 
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Town and County. Name. 


GRANT L. ROGREEWEIO one 
Assis N.Y. Life Buil 
oe Union 3 National B 


OD, 
& AMUMMONDS, 
Keith & Perry Bldg. Attor- 
neys and counselors at law. 
WILLLAMS & HUNTER.N. Y. 
Life Building. Refer to any 
financial institution or whole 
8:le house in Kansas Ci LL. 


Kansas City*et... Jackson 
( Cantinued.) 


vv HURe @ FRANKLIN, 
&: A. ANTHONY. 
SOOT & SMOOT. 

. A. BARNES. 
WILLARD P. CAVE. 


a. HUBBERT. 
T.JANU SRY 
Cass GRONGE W. BRUCE. 


-G@. HINE. 
ttis | JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 
NSHOWEN ALESHIRE & 


R. C. RAENSSLER. 

STREET & STREET. Refers'to 
First National Bank. 

ABBUT? @ Ki)WARDS, 909 
Times Bldg Refer to any ‘bank 
or : rust Co. in St. Louts. 

FREDERICK H. BACON, 509 
Olive St. Refersto State Nat. 


Bank. 
BLOCK & SULLIVAN. 
Suite 907-815 Carleton —— 
Counsel for Fourth Natio 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
for Commenvontt rust Co, 
GRANT, R KEN- 
RADY 10 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HALL & HALL. 
aUnionville*er ....Putnam | N. A. FRANKLIN. 
a Warrensb — J. or S'UDDATH. 
Webb City*et_. Jasper | H. W. CURREY. 
aWest Plains*s}-... Howell! M. E. MORROW. 


MONTANA. 


mnda*et. Deer : / ato anb. 
0 
a= ot WALRATH& PATTON. 
WILLIAM I. LIPPINCOTT. 
Practice in r.. State and 
Federal Cou 
STANTON & MeDON OUGH: 
McCONNELL & McCONNELL. 


Coane _" POMEROY. 
ELMER E. HERSHEY. 
E. H. GOODMAN. 


NEBRASKA. 


NEAL & QUACKENBUSH. 
STORK & So 


a8t. Charles*er. St. Charles 
48t. Joseph*et.. Buchanan 


8t. Louis 


aGreat ag _- Comte 
TaHelena*et .... 
Lermiarke 


aKalispell*et.... iar 


aMisso' 
sTownsend*et. Broadwater 


aChadron*et 
aColumbus*et 


tet odge ABBOTT City Attorney. 
aGrand inna ae "H. WOOLLEY. 
as a oasenibiell ams 
roe - EB GOODHUE. 


.C. ST. CLAIRE. 
RED A. NYR. 

JOHN A. SHEEAN. 

STEPHEN L. G&ISTHARDT. 
Refers to Clark & Leonard 
Investment Co. 


qaLincolnet ....Lancaste r 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aGounty Seat. * Money Order Office. 


e Express Office. 


+ Telegraph Station. {State Capital. 
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Town and County. Name. 








Town and County. Naue. 











cocese . OSTER. eee eeeens HOWE & DAVIS. 
Red nN Peesal ~ MILLER & MEYERS. 












WILLIAM H. YOUNG. 
aNorth Piatte*sf_. Lineoin Ni AtkS a ALES, AN. ee a ant. 

o => bln MITH & BRAD 
sOmahs*st........ Douglas | BALDRIDGE & DE BURD, First ouite 


Nat’l Bank Bldg. Attorneys 
for U. 8. National Bank. 
>. aan - MONTGOMERY& HALL, @8-611 
N. Y. Life Bidg. Local Attor- 
neys for Marshall Field & Co 
©  inniaaninndl “— = O’NELLL & GILBERT, 1027-1080 
N. e ewe al Bidg. Reference: 


ART MULLEN. 
C.8.F ee. 

G. H. THOM 

HOPEWELL Ae HOPEWELL. 
GOOD & SIMPSON 

FRANK A. BERRY. 

E. N. KAUFFMAN. 
GILBERT BROS. 


NEVADA. 


TaCarson City*et..Ormsby Tome eow & SUMMER- 
Goldfield*et . a LIND’ & ear 


RAIN 
aReno*st........... CHENEY MASSEY & PRICE. 
OVingtnms Glig*or  Georey . 8. BONNIFIELD. 


NEW HAMPSHIRE. 



















- A RSH. 
BEY ARD aad 


















8. 

ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

WM. ALLEN STRYKER. 

J.J. SUMMERILL. 

* 


NEW MEXICO. 























aAlamorgordo*e _...Otero 
sAlbuquerque*st Bernalillo 





J.E. WHARTON. 
K. L. MEDLER. 
FELIX H. LESTER. 
A. W. POLLARD. 
SiaeVemerer Be San Miguel Ev LONG. — 
oo a e. ° . 
aLincoln*.......... Lincoln | GEO. B. BARBER. 


4Raton*et........... Colfax | HUGO SEABERG. 
qaSanta Fe*st ... Santa Fe | CATRON & GORTNER. 
Silver City*et....... Grant | R. M. TURNER. 
























































TpConcord°et..Merrimack | HARRY J. BROWN. NEW YORK, 
aDover*st Strafford | DWIGHT HALL. 
tachesteret.Willevoro | HENRY N-HURD. 
anches' = aboro| HENRY N.HURD.  — |i sg Ajbany*et........ WILLIAM LA . Ge 
aNashua*et...... Hillsboro ss es a og Attorney Corporation —T toa 
aw tice. 
aPortsmouth*st. Rock’*ham EDWARD ee I ROSENDALE & HESSBERG. 
Rocnester*st _.. Strafford | FELKER & GUNNISON. Attor for 
Somersworth*st Strafford | WILLIAM F. RUSSELL. a 










CONOVER e FISHER. 
DELL, 


NEW JERSEY. arn*st .....--. Cayuge | SAMUEL O 



























2. We VERBRCE 
matin EV —, A, JUDD. 

Asbury Park*stMonmo’th | DAVID HARSEY, Jr. tjathret SRE Scounen WM. H. NICH 
Atlantic City*st.Atiantic | EDMUNDC. GASKILL, Jr. CA RV ith, DEY O@MTCHCOCE 
Bere _ = Gaiece JAMES BENNY. rt*et DANIEL HOLMES. 
*Belvidere*et _..... Warren | GEORGE M. SHIPMAN. __ | sBrooklyn*et ....... Kin 0. F. STR us E. 
Bordentown*efBurlingt’ 2 JOHN P. HUTCHINSON. aBuffalo*et ...........-. BAKER & DIRNBERGER, 634 
4Bridgeton*set Cumberland | J. R. HOAGLAND. Prudential Bldg. General law 
aCamden*et....... Camden wey CARR & STACK- practice in all courts. Refer- 







ence E. R. Thomas Motor Co. 
People’s Bank, or any other 
Bank in Buffalo. 
iiaiabieag iia BISSELL & LADD, 110 Pearl 
Street (Dun — -) Collections, 
commercial an fractal prac- 
tice. Refer to & 
Co., Third National Bank, Fi- 
dele Trust Co., W. H. Gran- 
Co., and Buffalo’ Candy 


JAMES H. HEISHBOUR. 
JEROME D. GEDNEY. 
¥ H. GILHO! OLY. 

n* et C. PARKER, 
oldset.. Monmouth FREDERICK PARKER. 
aHackensack*st .. Bergen | DE MAREST & DE BAUN. 
Hoboken*st...... Hudson FRED K. HOPKINS. 


aJersey City*et.... Hudson | H ABTERORAE. INSLEY & 
EAKE. Counsel for Provi- 


























































dent Institution for Savings. || “ -------------- GEORGE Cc. HILLMAN, = 
Brisbane eet 
aieceataltiaba bait etos = TENNANT & HAIGHT, 15-21 fers to Erie Co. and Buffalo 
Exchange Pl. References;Hud- Savings Banks. 
son County, Second National || “ -------------- EDWARD M. 8HELDON, 718 
Banks, N. J. Title Guarantee & White Bldg. Refers to Third 









Tr.Co., and Commercial Tr. Co. 


| VREDENBURGH BEDLE 

WALL, & WILSON, Counsel 

Te spleen ” for Firat National Bank and 
other institutions. 


Lampertville*e}._Hunter’n | WALTER F. HAYHURST. 
—_ ontalairet. vase B. P. MORRIS. 


aMorristown‘et _.. GUY MINTON._ 
ime. Holly-et. Buriingvon 8. A. ATKINSON. 


aNewark*et.......... Essex | DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 


Nationa] Ban 
WYNKOOP & RICE. 
J. W. CARNAIR. 
KILBY & NORRIS. 
ogpone: BLODGOODS 


ILB 

HENRY A. STRONG. 

F. C. WILLIAMS. 

d panes ft pean y. 

H. C.& H. B. HARPENDING. 

WARNER & FARNHAM. 

le | C. H. ADDINGTON 
BALDWIN & ALLISON. 


8. STEARNS. 
PIPER, RICE & WILSON. 
sao | HAMMOND & JOHNSON. 
HENRY W. WILLIAMS. 
N. H. ANIBAL. 


F. W. PENNY. 









eCanandaigua*st ..Ontario 
Cape Vincent*et¥ ae 
Serthege st bweee efferso’ 
aCatekill*ef ........ Greene 
















































| seiebiimin = J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 

estateaud patent law. 


Og Dee es Se “ PITNEY, HARDIN & SKIN- 
County Neonat pon, “Herter | & 
HOWARD A. REYNOLDS. althaca*ef ......" HOLIDAY & DENTON. 
i a a ecm 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
e@ounty Seat. *Moacy Order Office. eo Expresr Office ¢ Telegraph Station. @ State Capital. 


























aNew Brunsw’k*et _Mid’ax 











Town and County. 


Jamestown‘'et .Chautau’a 


New Orange 
New ow Hoanelic*si Westel’r 
aNew York City*et N. Y’k 


spare Falls*et. Biegare 
wanda*t 
wNorwich*et... toenties 


aPoughkeepsie*st 
aRochesteret 


Dutchess 
Monroe 


REPRESENTATIVE ATTORNEYS 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 
C.J. PALMER. 


RANSOM & FRITTON. 
C. G. BLAINE. 


BADWELL & CANTWELL. 
CHARLES 4. DILL. 
BELL. 


J.M. 
F. E. 
BRO 
C. H. 


OWN. 
™ CASSEDY. 
. YOUNG. 


JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
_ and general practice. Re- 

rs to National Park Bank 


JOSEPH A. ARNOLD, 22 Wil- 
liam St. Refers to Farmers 
Loan & Trust Co. 


BRAINSBY,DORIS & COLETY 
$2 Broadway. Attorneys and 
counselorsatlaw Every de- 
—_ ae Collec. 
ions. Bonded. 


BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


ELISHA K. CAMP, Tribune 
Bldg. Attorney and Counselor 
at Law. 


LOUIS F. DOYLE, 41 Park Row, 
Attorney for National Park 
Bank of New York.. 


M. 8. & I. 8. ISAACS, 52 William 
8t. General practice. . Attorneys 
for Columb’ 


GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros &Co. 


BR 
WN 
&J.A 


McKEE & JOHNS, 43 Cedar St. 
General Practice. Refers to 
Phenix National Bank. 

SETH B. ROBINSON, 85 Nas- 
sau Refers Chase 
National Bank. Attorney for 
a ee Exchange Nationa! 


ROUNDS & SCHTRMAN, At- 
torneys and counsellors at 
law, 9% Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address Huros. 


TUTTLE & RICE. 
ROOT & ORTON. 
HOWARD D. NEWTON. 


WATERMAN & WATERMAN. 


Cc 0) 
HILL & PARKER. 


R. 8. PELLETREAU 
EDWARD G. HALSEY. 
4. HBO 2 Aree. 


L. CULBY 
FRED E. ACKERMAN. 


EDNOR A. MARSH. Refers to 
Union —— Co. or any bank 
at Rocheste 

ee DeGRAFF & CASTLE- 

MAN. Refer to any Bank in 
Rochester. 


Town and Counts. 


Salama: amanca*st Catt’raugus 
Sandy by Me alc ag 
Saratoga toga Sprgs ‘ge*eSarat’ 

ee y*st .Sc’n’t’ — 


digveseastak ese Onondaga 
Tarrytown*et. W’chester 
«Troy*et Rensseiaer 


arsaw*st Wyoming 
tWasersowesal .-defferson 
Waverl loga 
aWhite Plains*st W’chester 
Yonkers*et. Westchester 
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Name. 


McMAHON & LAREIN, Coun- 


L 

WILLOUGHBY L. SAWYER. 
C. 8. & C. C. LESTER. 
MILES R. FRISBIE. 
HAWLEY & CARMEN. 
WILSON, COBB @ RYAN. At 

torneys ‘tor Third Nationa) Bk 
HR. H. & W. L. MORSE. 
BETTS & DRAPER. 


CHARLES G. IRISH. Attorney 
for First National Bank. 
MILLER & FINCKE. Attor- 
neys for the Oneida National, 
Second National, and the Sav- 
a Bank ~ _— 
CONA 


$t EL. . ROGERS. 


WILSON BROWN, JR. 
GEORGE N. RIGBY. 


NORTH CAROLINA. 


sAsheville*et ... Buncombe 
aCharlotte*et hema = om J 


uGoldabororet 
ro*st 


sien tenenrenoe Hen’sn 
ae Point*st ...Guilford 
Kinston ..- Lenoir 


oyrntnssontet No. — 
tWinston-Balem*et For Forertn 


TaBismarck*et... Burieign 
aBottineau*st_..Bottineaa 
Courtenay*st ... Stutsman 





Grand Forks*st Gr’d F’ks 


Trail 
aJamestown*et..Stuteman 
Cavalier 

Bottin 


pe cravertd Ward 

ew Rockford*et ._.Kddy 
ivallen City*er..... Barnes 
aWahpeton‘et .... Richland 





aAshland*et 
cbeabale wt. . -Ashtabula 
Barberto: 
Barnesvillevef.. Belmont 
Bellaire*st “Be 

poms 


tBueyrus*st .-.- Crawford 


;C.0 
| 7OuNSOe & NESTOS. 


MERRIMON & MERRIMON. 
CLARKSON & DULS. 
J. LEE CROWELL. 


evra 2 GUTHRIE. 
ROSE & R 
A. G. MONGUA. 
A. C. DAVIS. 
P. BYNUM, JR. 


SMITH & SCHEESEK. 
K. H. FARRIS 
LOFTIN & VARSER. 
CHAS. R. THOMAS. 


JOHN L. RENDLEMAN. 


JAMES H. SCULL. 
F. A. & S. A.“WOODARD. 
LOUIS M. SWINE. 


NORTH DAKOTA. 


COCHRANE & TAYLOR. 
NOBLE, BLOOD & ADAMSON. 
J. A. COFFEY. 


. F. FLYNN. 
L. A. SIMPSON. 
YONKER & PERR 
STAMBAUGH «& TE POWLER. 
Attorneys for Merchants Nat'l 


Rank. 
MURPHY & DUGGAN. 


P. G. SWENSON. 
8. L. GLASPELL. 
GEORGE M. PRICE. 
GUY L. SCOTT. 
O. HECKLE. 


Cc. J. MADDOX. 
ALFRED ZUGER. 
McCUMBEE, FORBES & 

JONES. 


OHIO. 


OTIS & OTIS. Attorneys for the 
an Cones Savings & T1 ust Co. 


MILLER. 
WILLIAM T. DEVOR. 
rane & SOULES. 
8. A. DICKER. 

SMITH & HOWARD. 

H. 8. ARMSTRONG. 
JAMES & KELLY. 

R. L. STARR. 

FINLEY & GALLINGER. 
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Tewn and County. | Name, 
aCadiz 






Town and County. Name. 




































































. CTNNINGHAM. aNewark*et ....... Licking JOR ATE AR REES. 
oCam C. 8. SHEPPARD. a*et.Tus’as | J. W. YEAGLEY. 
ret Tus’ra . C. SELKEL. . Huron | McKNIGHT & THOMAS. 
ere. - BR. a sOttawa*et ........Putnam | BAILEY & BAILEY. 
. Ross wea! D. YAPLE. aPainesville*et....... Lake | BOSWORTH & HAMNON. 
aCincinnati*st _..familton | WM. E. BROOKS, Carlisle Bldg re oan | SNOOK & WILCOX. 
References iven on applica || Piqua*eft............ Miami | PERRY & H\'GHES. 
tion. tance telephone || aPortsmouth*et..... Scioto | J. P. PURDEN. 
OT. sai cialiaecadlie “ ERNST, La SSATT & McDOU || sSandusky*et.......... Erie | &. B. FISHER, Attorney for 
GALL, ist National Bank Bi Citizens Banking Co. 
Reference: First National Bk || sSidney*et .......... Shelby | ANDREW HESS. 
° mma ~ HERBERT JACKSON, Carlisi || sSpringfleld*et....... Clar'! Sivas H. MILLER. 
Bldg. Refers to Merchants|| sSteubenville*st.Jefferson | P. P. LEWIS. 
National Ban St. Marys*et .... Auglaize | MOONEY HIRSCH. 
© cccuanerdnenies ” CHARLES P MACKELFRESH, Feast tnhlinincagoe Seneca | RUSH ABBOT. 
Gertine Senee. References:|| sToledo*et...........Lucas | GEORGE B. ORWIG, 57 Pro. 
- First and Fifth Nat'l Banks. duce Exchange. Refers to any 


sachiesibianieavacgs = }C. J. MoDIARMID, Biymye: 
Bldg. Member Beta Theta F 
= Phi Delta Phi. Refers t« 
bank in cit; 
Mol Pe ETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Beand Fetes Bank. 






bank in a 0. 

. A. DAVY 

” B. HEISERMAN. 
Wapak "et H, REMPER, wa 

a Wapakoneta*et _Augiaize t NS. 
aWarren*et......Trumbull | GILLMAN & GILLMAN. 
aWashingtonC.H.*stFay’te | ROGERS & DEMPSEY. 





mas 






















etmesocnesnces PATTERSON A. REECE, John|| Wellston*et .... Jackson | T. A. McFAIRLAND. 
ston Beilin , Fifth & Walnut aWilmington*et-.. Giaton J.C. MARTIN. 
Sts. Specialties: Corporations,|| aWooster*et ....... Wayne | MAHLON & ROUCH. 


Wills. and Ir surance Laws. 
CLARENCE CURTAIN. 


oom, STEARNS & CHAM 
AIN, 1507 Wiliiameon 
Bias. ~iaceiuape tor First Nat. 


Bank. 

FACKLER, WILCOX & MOR- 
RIS, Rockefeller Bidg. Refer 
to Superior Sav. & Trust Co. 


LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re. 
fers to Clevelan Nae Bk., 
Dime Sav. & Bkg. Co., and so- 
ciety for Savings. 


8 ht oy ned & DEMP. 

Perry- — Building. 

y s for Bank of Com- 

merce National Association, 
and Union National Bk. 


| WHITE, JOHNSON, McCAS8- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co. 
TaColumbus*st...Franklin | ARNOLD, MORTON & IRVINE 


merer to Union National Bk. 
Conneaut*st... Ashtabula | M. R. SMITH. 
aCoshocton*et..Coshocton POMBRENE & POMERENE. 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


aXenia*et .......... Greene | C. DARLINGTON 
aYoungstown*st._Mahoni’g | MILLER & HUXLEY. 
sZanesvillevet_ Muskingum JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


























OKLAHOMA. 


SNODDY & 8U 
TETERICK & ROBE. 
ROY HOFFMAN. 


H. L. FOGG. 
vaaeee & SIMMONS. 
OTITERAL & FOR 
LAWRENCE & HUSTON. 
mise ignsier| FE HOv NON 
ka sher | 
aLawton........ ——_ |W STEVENS. . MEYER. 


aNorman*st..... Gieveinn NEWELL & JACKSON. 
aOklahoma*et.. Oklahoma MoMECHAN 


























= a = 

a = s 

— 
ee 
































avayvon*st...Monigomery | OSCAK M. GOTTSUCHALL, sPawnee*st........ Pawnee BIDDISON & EAGLETON. 
aDefiance*st ..... Defiance ANSBERRY & FARRELL. aPerry*st............ Noble | N. M. BOWLES 
R. J. BROTHERTON,. aPondcreek*et _..._- Grant | C.8. INGERSOLL. 
VODERY & WALLACE. Shawnee*st Pottawatomie | BIGGERS & LX DICK. 
E.@.& H C. JOHNSON aStillwater*et....... Payne | LOWRY & LOWRY. 
BLACKFORD & BLACKFORD. Woodward*et. Woodward | CHARLES SWINDALL. 


JAMES H. FOWLER, 


H. C. JOHNSTON. 
aero BOWMAN & AN- 


ERS( 
MURPHY & WILLIAMS. 























Harrison*st .... Hamilton | JAMES A. GRAFT. 
Hicksville*et....Defiance | L._ KF GRIFFIN. 
Ahllisboro’ 
























ro*st ....Highland | STEELE & SAMS. OREGON. 
A. R. JOHNSON. 
L. GRIMES. 
sublanteet......- Jackson | E. D. BRIGGS. 
rdin | W. P. HENDERSON. toria*st ........ Clatsop | FRANK SEITTLE. 
AUGUSTUS W. MITHOFF. iBaker Cityset aasews Baker | 8. 0. CORREL 
n | BRANDON & BUR ss ig Lane | MIDLEY & JOHNBON. 
BECKER & BECKER. 
BILLINGSLEY, CLARK &|| aEugene*et -.......--- sig hane |b: M- TRAVIS. 
RD. ' || aHleppner*et...... C. G. WOODSON. 
aLondon*st....... Madison | GUY UNDERWOOD. erst... Yami | McCAIN & VINTON. 
Lorain*et D. H. AIKEN 
n City*etClackamas | HEDGES & GRIFFITH. 

W. McWEDOR. ae eton‘et....Umatilia McCOURT & PHELPS. 

aPortland*st ..Multnomah | PLATT & PLATT 
HANCOCK & NOLL. $$$/|| “ ..... N. D. SIMON. 
L. B. McNEAL, A 
W. 8. SPIDLE. ‘TaSalem*et G.G. BINGHAM. 
H. L. DELL. 
GREER & GREER. HUNTINGTON & WILSON. 









Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
@County Seat. * Money Order Office. e@Express Office. + Telegraph Station. J State Capital. 








Town and County. | 


REPRESENTATIVE ATTORNEYS 


Name. 


PENNSYLVANIA. 


lair; WM.S HAMMOND. 


Oatawisse 
aChambersburg*et Frklin 
Charieroi*et . W ee 
Chester*et 


GEORGE H. RANKIN. 
THOS. F. a ree. 


M. A. WILHELM. 
H. F. MAYNARD. 


pani & BARNETT. 
c . POINTS 
THOMAS MITCHELL. 
W. J. C. LOOS. 
H. MONTGOMERY SMITH. 


van a Seen aeae. 
W.N. 


NRA 
CHARLES Ht MILLER. 
. F. REYNOLDS. 
. RALPH JACOBS. 
: J. FISHER. 
Ww. adn 


ie | GI NCAID. 
NELSON & MAYNARD. 


CHARLES V. AMERMAN. 


ucks | WYNNE JAMES 


sGettyebarg et Adams 
eGreens| burg*et Westanor’d 
Greenviiie*er Mercer 


aHlollidayeburae<t 
bHuntingdon*et ‘unt’don 


diana 
Jonmatowa*et ---Cambria 


aLancaster*et .. Lancaster 
Lebanon 


aLewistown*et 


aLock Haven*et -..Clin 
Mahanoy City*et. Be'yikil 
aMauchchunk*st.. Carbon 
en ort*st Alleghen: 
pone lle*et ....Crawfo 


Mercersburg*st Franklin 
Mt.Carmel*stN or’mber!’d 


aNew Cast! 


..Lawrence 
SA tne 


im 


“ 


Philipsburg*et .... Center 
aPittsburg*et ... Allegheny 


COLE & KUNTZ. 
P.C. EVANS. 

e |S. A. DAVENPORT. 
G. G. MARTIN. 


JOHN D. KEIT 
GEORGE E. BARRON. 
HARRY L. KECK. 


Cc. E. EHREHART, 

JOB J. CONKLIN. 

J.P. CORMAN. 
THOMAS J. aeLDaiGs. 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 


re N. HETRICK. 

A STEWART ULRICH. 
BALLIET & SEIDLE. 
ANDREW LEISER. 


pares & CULBERT- 


T. C. HTIPPLE. 
JOSEPH vepnanas. 
H. D. LEN 
DOUGL AB & “FIFE. 
L H LAUDERBANGH. 
SAMUEL H. MILLER. 
H. H. SPANGLER, 
D. W. KEHLER. 
‘ yOsMar MARTIN. 
ALLMAN. 
We J L. HAYS. 
RARONS & WKSSEL, 1112 Chest- 
= st. Refer to ony Judge of 
Court in this City. 
BA} BERGER, LEVI & MAN- 


DEL, 606 Chestnut St. Refer 
7 St., and Market St. Nat. 


cPRR ‘BARTLETT & SMYTH, 
Provident Bldg Reference: 
Fourth St. Nationa] Bank. 

LINCOLN L EYRPF. 929 Chest- 
nut‘t. Refers = any Bank or 
Trust Co in Phi adelphia. 

W. NORMAN MORRIS, 1120 
Chestnut St. Refers to Lincoln 
Trust & Savings Co. 

CHA <‘LESL.SMYTH,517 Girard 
Trust Bldg. Refers to Quaker 
City National Bank 

WILLIAM Y. TRIPPLE, 518 
Hale Bidg Refers to Trades- 
mens Trust Co. 

GEORGE W. ZEIGLER. 

JAMES 8. CAMPBELL, 809 
Berger Bldg. Attorney for 
Bank of Pittsburg Nat. Assn. 


Town and County. 


aPittsburg*et.. Allegheny 
( Continued.) 


Pittston*et Luzerne 
Potstows-of oct 
mr ef’s’n 


ing*et Berks 
Beynoldavillet.Jefterson 


sScranton*st Lackawanna 


aye. Renrevre 
Mercer 


ets "er. . “Beutel 
s8om 


8t. Mary reek 
abtrouds Monroe 
aSunbury*et Nerthumb’!’d 
Susquehanna *et 
Susquehaana 
T jua*et ....schuylkil) 
Ti le*er . . oe 
Sreweeee saieenere 
‘unkhannoc! om’g 
enenwy ........ Sine 
a Riontowa‘e.Wayets 


a Warren‘st ee 
aWash m*et Washi’g’ 
wa - ro*st. Frank in 
aWaynesburg*et 
aWellsboro*st Tioga 
4 West Cheester*et..Chester 
aWilkee-Barre*et_ Luzerne 
Ww port*st Lwcom’g 





CHANTLER, 
1116 
Second 


of 
burg and Fidelity Title & 
Trust Co. 


McCREADY & MOORE, Frick 


Blag. General Law Practice. 
Refer to Mellon Nations! Bank. 


9 6 Co. 
WALKER & MO 
1108’ Frick Bidg. Comme 
=. — Peoples Na- 
WISE & MINOR. 1423 Park Bi 


98) 
WILLIAM P YOUNG. 
7a J. MORA 


. Peoples Bank and Third 
a an 
ae Bank. 
THOMAS F WELLS. Refers to 
Scranton Trust Co.,and Dime 
Nepostt & Discount 


QD 


,MeCAMANT. 
TONE & SON. 
WILLIAMS. 


— 


ap 


YOUNG. 
WELL &¢ CE WSLL. 
R. NELSON BENNETT. 
WM RUSSEIL DEEMER. At- 
torney for Williamsport Nat’! 


Bank. 
JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


TaNewport*st....Newport 
Pawrucket*ef Providence 
TaProvidence*st Provide’e 


Weaterly*et.. Washi 


Woonsocket*st Pro’ here 


aAbbeville*st .... Abbeville 
*et .-Aiken 





| JOS. N. WOLFSON. 


RHODE ISLAND. 


CLARK BURDICK 

ROS: OE M. DEXTER. 

IRVING 0. HUNT. Refers to 
United National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
a = Quarterly “pais 


GEOR GER. McKENN 
WILLIAM G. RICH. "Wetors te 
Industrial Trust Co. 


SOUTH CAROLINA. 


W. P. GREEN. 
‘HENDERSONS.” 
K. WOOD 

W. H. SHANNON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office, 


e@ Express Office. 
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Town and County. 


aCharleston*et. Charleston 
(Continued) 


.-- Richland 
MCoiinstoaret Darlingto 


BANKERS MONTHLY 


South 
Te 
nee’ Atlantic 
$3 Armour & Co., 


Y 

oast Line 
Chicago. 

r to seoenens or cashier 

of any Charleston; Nat. 

7 New York, and 

Seanaurd Co., Baltimore. 
Special ate is given to 
trust es' 

LYLES & & tMeMAHAN. 

W. F. een. 

J.C. OTTS. 

SIRRINE & CHARLES 

SHEPPARDS, GKIEK & PARK 


MULLINS & HUGHES. 
JOHNSTONE & CROMER, 
WOLFE & BERRY. 
re & DUNLAP. 
T. McCRAVY. 
Ligh & MORSE. 
. A. SAWYER. 


‘DAKOTA. 


pour H. ee 
HALL, LAWRENCE & 
RODDLE 
Cc. E. BENEDICT. 
8. H. ELROD. 
MARTIN & MASON. 
ERICSON & STICKNEY. 


BAN 
CBAMBERS KELLAR. 
J. H. WILLIAMSON. 
H. VAN RUSCHEN. 


» 2 ANGLER 

EDWIN LEWIS BROWN. 

SUTHERLAND & PAYNE. 

LAMB & MILLER. 

BUELL & GAKDNER 

BRUELL & MORRIS. 

BAILEY & VOORHEES. Attor- 
neys ~~. Sioux Falls National 
Bank, W. U. Tel = = 
Illinois Central R. 
erican Surety Co., A aR G. 
Dun & Co. 

WESLEY A. STUART. 

J. E. PAYNE 

J.B. HANTEN. 

Cc. C. BUSH. 

Saneeoe 2 & WADDELL. 


M 
HARRY KUNELE. 


TENNESSEE, 


...----- Sullivan 
ebrawusviiiatt. Haywood 


¢ Chattanooga*st Hamilton 


Mflan*et Gibson 
aMorristown*st ..Hamblen 
éMurfreesboro*st Ruther’d 
TaNashville*et... Davidson 


E. K. BACHMAN. 
J. W. E. MOORE. 


COOKE &SWANEY, Attorneys 
for the Southern Ry. Co. 
Refer to Firat National Bank. 

RANKIN & RANKIN. ke- 
ad, to any Bank in Chatta- 


SAVAGE & FORT. 

8. FLEMING 

pUEeAY & McKENZIE. 
ARR & BURRO 

TAMES SEVIER. 

ROGERS & ROGERS. 


McCLAIN & McCLAIN. 
McTEER & GAMBLE 
WHITSON & MERCER. 

we. A. PERCY, Equitable 


Bidg. 

WARINNER & WARINNER. 
78 Madison 8t. Attorneys for 
Firat ae 

J.P. RHO 

WALLAWAY < DONALDSON. 

PALMER & RIDLEY. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

JOHN M.GAUT. Attorney for 
American Nationa! Bank. 





Town and County. 


TaNashvilleset.. _Devideos 


(Continued 


Name. 


WALTER STOKES, Attorne 
an First Petional Bank. ’ 


LAM 
PLOU GNOT RIVERS. 
W. B. BATES. 
Ca ee & TAYLOR. 


A. J. HARPOLE. 
WHITAKER & HORTON. 


TEXAS. 


aAbilene*et Taylor 
aAlban: kleford 
TaAustin*st.. Travis 


aBeaumont*st ... Jefferson 


aCorpus Christi*er. Nueces 
aCorsicana*st .... Navarro 
aCrockett*st Houston 


jo*et 
Fort Worth*st.... Tarrant 


aGainesville*st 
aGalveston*st.. "Silvan 


aGeorgetown*et.. Will’son 
aGreenviile*st Hun 


aHillsboro*st.. 
aHouston*et 


tPalostine-et ona “Anderson 


aParis' ‘ - 
aPiteaburie} ‘amp 

lo*etTom oro 
‘San Antonio*et Bexar 


McLennan 
aWaxahachie*et ..... Ellis 
aWeatherford*et. —— 


a Wharton*et Whart 
t Wichita Falls*et - Wichita 


Ww. Jes GROGAN. 
+ A. KIN 
Ci PEELER. 


“oT pena WFORD & SON 


crise” . cox. 

A. M. MONTEITH. 

i G. EVANS 

r re - GOODRICH & SON. 


DOREMUS & BUTLER. 


B. PAINE. 

WALKER & BAKER. 

eA OE. & STAYTON. 
W.BALLEW 

Yonw & NUNN. 


COCERBLL & GRAY, Attor- 
neys for Cit National’ Bank. 

CHARLES SOWARD. 
. H. L. DECKER. 

> T. BOTTOROFF. 

TURNEY & BURGESS. 

WEST, CHAPMAN @ WEST 
Attorneys for First Nat. Bank. 

STUART & BELL. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J. 

STUBBS. 
D. W. WILCOX. 


t | JOHN T. CRADDOCK. 
J.C. aS etnUT. 
1) K. PARE 


ja MUODY. Attorney for 
First Nationa) Bank. 

W.C. OLIVER. Refers to First 
National Bank. 

J.C. GOODE. 

YOUNG & ADAMS, 

“ae ES C. ee 


VEAL. 


‘ANG ASTER. 
: THOMSON. 
P INGRUM. Refer to F:ost 
‘National Bank. 
WOLFE, HORE & MAXEY. 


T. J. LAWHON. 

BANKS, COX & HAIR. 
WEBBER & WEBRFR 
FITZGERALD & BUTLER. 


TAYLOR @& GALLAGHER 
TEMPLETON & HARDING. 
G. A. MeCALL. 

.: 8. BROOKS. 

R. E. HUFF. 


UTAH. 


GEO. B. GREENWOOD. 
J.D.CALL. 

HART & NEBEKER, 
W.D. LIVINGSTON. 


BOOTH, LEE & BADGER. Re- 
oe to —_— Bank of the 
epub 
JAMES. CN GERRETSEN. Re- 
fers to Commercial Nat.Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


ACounty Seat. 


* Money Order Office. 


@Exprese Office. 


t Telegraph Station 


J State Capitel 





Town and County. | 


KEPRESENTATIVE ATTORNEYS 


VERMONT. 


se eisaae 
qaMontpelier*et Wasn’ton 
Ruuana 


Albans*et.... Franklin: 
- Johnsbury*et.Caled’ i» 


pane R. DAVIS, 

H, ALLBEE. 
RENN ETT & a vee. 
F.W. WILLIAM 
HENRY B. SHAW. 
WILLIAM N. THERIAULT. 
EDWARD DANA. 


F. C. SMITH. 
SEARLER & SMITH. 


VIRGINIA. 


ingdontet. Washington 
tAlexandriaret Alexandrie 
Bristol*st.... Was on 
ttesville*et - Albe'le 


WHITE & PENN. 

E. B. TAYLOR. 

PETERS & LAVENDER. 
MICAJAH WOODS. 

E. E. BOULDIN. 


WILLIAM D. CARTER. 
8. J. DUDLEY. 
SIPE & HARRIS. 


Lee | R. 8. PENNINGTON. 


ae, 


Lynchburg*st.. = 


aMarion*et 
eMartinsville*et _- 


rt News*e: Warw’k 
‘olk*st. 


Ne 
5 Norfolk 


Petersburg*er. Dinwiddie 


sPortamoutn*et... Norfolk 
{TaRichmond*st... Henrico 


sStaunton*et. Augus' 

sSnffoik*et.... Nansemond 
aWinchester*er. Frederick 
«Woodstock *et.Shenand’h 
aWytheville*st Wythe 


Prem. NICHOLS. 

W.S. nig 
WALTON & B 
RIRKPATRICE < HOWARD. 


GEORGE RICHARDSON. 
J. W. CARTER. 


B. COLONNA 
EUGENE A. BILISOLY. Refers || 
to Seaboard Bank 


| Spokane*et 


Town and County. 


aVancouver*t. Clarke 
Walla Walla*et W’la W’la 


, 


| Bluefield*st 


| 


b~ ge 
| TaCharieston*st. Kana’ 


econ merensecee 


aCharlestown*et. Jefferson 
Clarksburg*st... Harrison 


T. CATESBY JONES. Refers || 


to Citizens Bank 

JAMES G. MARTIN .General 
law practice. 

HAMILTON & MANN. Refer to 
Petersburg Savings & lusur- || 
ance Co 

NORMAN CASSELL. 

JAMES ALSTUN CABELL. 


Genera _Seaeties in State and || 


Be 


S. Courts. 
STONEWALL J. DOSW ELL. Re- 
iyo to Nat’) Bankof Va., and 


| aMartinsburg*st Berkeley 
| Soreanss n*et Monongalia 
| aAMoundsville*et . Marshal) 
aNewMartinsy’le*st Wetzel 
| aPargersburg*st .... Wood 


Bank. | 
HILL MONTAGUE. Refers to || #Ro 
any Richmond bank or busi- || 


ness house. 
HART & HART. 
PATRICK & GURDON. 
E. E. HOLLAND. 
HERBERT S. SAESrOR . 
WILLIAMS & BR 
E. LEE TRINKLES 


WASHINGTON. 


aBellingham*et .Whatcom 


sEverett*st ....Snohomish 
aNorth Yakima*st Yakima 
TaOlympia*et .... Thurston 
«Port Angeles*st..Clallam 


| 


PARROTT & GRISWOLD. 

J.R. BUXTON. 

MILLET & HARMON. 

J.N. PICKWELL. 

COLEMAN & FOGARTY. 

VESTAL SNYDER. 

GORDON MACKAY. 

J.E. COCHRAN. 

BYERS & BYERS. References: 
Judges of the State Supreme 
Court. 

GRAY & STERN. Probate Law, 

Referto re Sound Nat. Bank. 


W. D. LAMBUTH Refers to 


any Seattle Bank. 
HAROLD PRESTON. Attorney 
for Puget Sonnd National BK. 


wha | BROWN 
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Name. 


Spokane | BELDEN & LOSEY. Attorneys 


* Spokane for R.G. Dun 


McWILLIAMS & McWIL- 
LIAMS. Refer to First Nat’! 
Bank, Ashland, 0: - = 
Old National Bank, 

MARE F. MEN DEN HaLt. 

‘Sane for Jobn W. Graham 

& Co., Ge.. Spepene. ane. Refers to 

Spokan rm Trust Co. 

and Old National Bank. 


HUDSON & HOLT. Genera, 
oe for Bankers Trus 


McMASTER & pace. 
T. P. & C.C. GOB 


WEST VIRGINIA. 


L. J. HOLLAND. 

A. M. POUNDSTONE. 
JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOAAE McCLINTIC & 
THEW: 8. Attorneys for 

Citeene Nationnel Rank. 

JOSEPH TRAPNELL. 

DAVI8 & DAVIS 

NEELY & LIVELY. 

DILLON & NUCKOLLS. 


HUGH WARDER. 
R. F. DUNLAP. 
SIMS & ENSLOW. 
C. N. TINNELL. 
HENRY GILMER. 
+f s. ae 
ADRIAN C. NADENBOUSCH. 
LASSRLLS & STEWART. 
Cc. C. NEWMAN. 
E. L. ROBINSON. 
MERRICK & SMITH. Attor-. 
neys for Second National and 
Parkersburg National banks. 


TAYLOR & MORRISON. 
R. GUN 


4 


Ne 


2 
Se 
Pe 
a 
atl 
eae 
ce 
= 
el 
3 
% 


PRno 


: GILKESON. 
M : 


Queiny 


Opn 


. CLARK. 
+EO. W. McCLEARY. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


PAUL V. CAREY. 
F. J. COLIGNON, 
DANIEL RUGGLES. 


Z- D. WOOLSEY. 
D. BUCHANAN, JR. 
OLEN & O 


iN. 
re | HUBBARD § SHOEMAKER. 


Kenosha 
Crosse 
.-. Jefferson 


aMarinette*et _..Marinette 
Marshfield*et... ood 


| Menasha*et...Winn 


aMenomonie*st 
aMerrill*et. 


BARNES & P 
~~: & HUGHES. 

B. CASW ELL. 
GoGGENS & BSASEAU. 
CADY & STREHLOW 
WILLARD G. WHEELER. 


JAMES CAVANAUGH. 
WIN = & ASCH 


CHAS. 8. GREENWOOD. 
OLIN & BUTLER. 


FAIRCHILD & GOLDMAN 
E. M. DEMING. 

SLLAS BUL LARD. 

C. E. FREEMAN. 

F. J. SMITH. 
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@Express Office. 
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J State Mositer 
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Town and County. 


aMilwaukee*st ._ Milwaukee 


anellisy illest r 
New Lendon*et. Waupaca 
aOconto*st Se 


Eeeceilea sisi 
oa id 
‘ortage*et Colam 


Reeds daburgeet ... Sauk 
aRichlandCe ‘Richl’d 
eta Fond du Lac 
a8hebo: “et Sheboygan 
st rol Falie*et ... Polk 
aStevens Point*et -Portage 


Watertown*st . Jefferson 
a Waukesha*st_. Waukesha 
aWaupaca*te Waupaca 
aWausau*et Marathon 


BANKERS’ 


Name. 


CORNELIUS. 1. HARING, 87 
Wells Buliding. Refers toan 
Milwaukee bank, and Reid, 
Murdeoa & Co., and The John 
Vv Farwell "Ch 

WILLIAM KAUMHEI ER,e40- 
848 Wells Bidg. Refers to 
Marine National Bank. 

ATH PERSLES 
hore or J. P. M 
Co WY 

SPENCE & MARSHUTZ, 1115-20 
Wells Bidg. Corporation and 
Bank Counsel Attorneys for 
First National Bank. 

I Lan, 
BO 


lis Co., and Pabst 
Rrew’¢g Co. 


SPENSLEY & yeeLROE. 
PJ CLAWS8O 
MOTT & MOTT. 
A.F js 
G.H. PUTNAM. 
wit LIAM, FLEMING. 


URNHAM. 
CARTER & PEDRICK. 
SIMON GILLEN. 

F. B. DOROTHY. 
OWEN & HONNA. 
B. E. WAIT. 

R. P CODY. 

H. V. GARD. 

Cc. J.SMLTH. 


HARLOW PEASE. 

Vv A TiCHENOR. 

IRVING P. LORD 

BROWN, PRADT & GENRICH. 


WYOMING, 


TACheyenne*s} ... Laramie 
Uinta 
Than: 


Rock Springs*setSw’tw’t’r 
aSheridan*st Sheridan 


BURKE & CLARKE. General 
law practice. Collections 
promptly attended to. 


IVA S. JONES. 

W McM RRAY. 

McKLICK A © Be ED Re- 
BROUGH. 

TALIAFERRO & DUNTON. 


WETZ & SOCKETT. 


ALBERTA. 


Calgary*et 
Edmonton*e 


BRITISH 


Fernie*et Kootenay 
Grand Forks*et -. Yale 
Nelson*st. .Kootenay 
New Westminster*st 

New Westminster 
Rossland*et.... Kootenay 
Vancouve 

New Westminster 


q{ Victoria*et 


LOUGHEED & BENNETT. 
BROWN & McDONALD. 


COLUMBIA. 


ECKSTEIN & GRAY. 
H. C. HANINGTON. 
R W. HANINGTON, 


McPRIDE & KENNEDY. 
H. A. McNEIL, 


TUPPER & GRIFFIN. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon 
Selkirk 


COLDWELL, COLEMAN & 
CURRAN. 


BRADSHAW, RICHARDS & 
AFFLECK. Solicitors forthe 
Alliance = <t 

TUPP Per TUPPER 
MINT e McTAVISH, Bolict- 
ters for The Bans of Montreal, 
The Baak of British North’ 
America, and The Merchants 
Bank of Canada : 


MONTHLY 


Town and County. | 


NEW BRUNSWICK. 


Moncton*et . Westmorel'd 
8t. John*et St. John 


Woodstock*st...Carleton 


W. B. CHANDLER. 
Seperate, EWING & SAN. 


FO 
Ww. P. JONES. 


NOVA SCOTIA. 


Sepenrst ..Cumpaians 
Halifax*st alifax 


Bydneyset ---Cape Breton 
Yarmouth*et .. Yarmouth 


Bellevill 
Cobo 
Cornw: 


Hamilton*et.. Wentworth 


p ton*et...Frontenac 
ndon*et Middlesex 


Napanee*et 
North Bay*et... Nipissing 


Ottawa*et 

Sault Ste Marie*etAigoms 
St. Catharines*et .Lincolp 
Stratford*et 

8t. Thomas*et . 
Tilsonburg*set 
Toronto*et 


Uxbridge*st 
Woodstock “et... Oxford 





acer 
Assiniboia West 
Yorkton*et .... Mackenzie 


ROGERS, JENKS & PURDY. 
ALFRED, VHITMAN, B.A 


4 Chestry. 
E. M. McDONALD. 
ee. HENRY & COLE- 


AN. 
GEO. BINGAY. 


ONTARIO. 


Mec AerEt. BOYS & MUR- 


S 
NORTHRUP & ROBERTS. 
A. J. ARMSTRONG 
GEOKGE A. STIL ES. 
PROU DFOOt, BH «a +s& BLAIR, 
G errs OSBORNE, O'REELY 


SMYTHE. KING & SMYTHE. 

ME SD Te JUDD & MER- 

W.G WILSON. 

BROWNING, McCONACHIZ, 
& GOULD. 

BISHUP & SMITH. 

PERCIVAL & ROWLAND. 

MAW vrs & LANE. 

MAKINS & HAULEY. 

CRKOTHENS & & PRICE. 

L. B. C. LIVINGSTON. 

CROMBIE, WUKRELL 6 
GWYNNE Solicitors for Bank 


of Montreal. 
A. F. LOBB. Solicitor. General 


at practice. 
8.8. SHA 
W. T. MeMULLEN. 


PRINCE EDWARD ISLAND. 


Charlottetownet .. Prince | McLEOD & BENTLEY! 


QUEBEC. 


Montreal*et... Hochelaga | Moeinecs 


CASGRAIN, 
CHELL & SURVEYER, 
Canada Life Bldg. Solicitors 
for the Pullman Co 

Bank of Canada, and Royal 


at Co. 

PELLETIER & PELLETIER. 
Offices, Royal Insuranee 
Building. fers to Hon. G@. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers 


Quebec | W. & A. H. COOK. 
St. Johns*et.... 8t. Johns | P. A. CHASSE. 


SASKATCHEWAN. 


JONES & GORDON. 
R. W. WORSLEY. 
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aQounty Seat 


*Money Order Office. 


e@ Express Office. 


? Telegraph Staticn, 


TJ State Capital. 





A Copy of the N 


RAND- McNatiy 
BANKERS’ AND ATTORNE 
DIRECTORY: — 


is A NECESSITY IN ¥OUR ornicé: 


ISSUED ae 
JANUARY AND JULY. 


6314 Edition Pub 


CONTENTS. 


‘727 PAGES Sd Coneda are tlated tn eipbalietioal order tow 


Cities, and Banks; also, a list of Foreign Banks and Bankers. 
; of TOWNS and VILLAGES mprising about 90,C 
143 PAGES Gincut BANKS or ATTORNEYS in the United’ Si 
Canada, with their nearest ACCESSIBLE Banking points. ; 
of COMMERIAL ATTORNEYS ‘(comprising about 9,¢ 
90 PAGES _in the United States and Canada, recommended meen, 
Banks ane Bankers ; also, a list of Attorneys in Foreign Cc ies, 


of BANKING and COMMERCIAL LAWS of each 
195 PAGES Territory, and including the Canadian Provinces. 
~ expressly for the DIRECTORY. 


* INDEXED COUNTY. STATE MAPS, printed in 
_10 PAGES aie especially for the Direotory (a COMPLETE | 


worth alone the subscription price of the Bankers’ Directory). 


* CITY MAPS (11x14), comprising the principal often 
_26 PAGES PAGES United States. oe 


105 PAGES PAGES wherein are listed the DIRECTORS of National, St 
Savings’ Banks and. the leading Trust Companies in 
principal cities of the S United States and Canada, orraigee uiphe 
States, Cities, and Banks. pre 
of Banking information in fore part of the Di 
— . PAGES Holidays, Grace, Rates of Postage, Payment of 
r, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ 


; Bank Examiners, vaive of Foreign Coins; also, a list of 
; faalatent Cashiers, stehanetioaty arranged. 





ORGANIZED ered 


Sor o 


: Mien Association 
iene ren RGe, PA. 


400,000.00 
~ SURPLUS, aa ceanetuee 
ASSETS, $25,000,000.00 


OFFICERS: 
‘WILSON A. SHAW, President 
_ SOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 
J. M. RUSSELL, 1s¢ Asst. Cashier 
W. L. JACK, Asst. Cashier 
J. D. AYRES, Asst. Cashier 
GEO. F. WRIGHT, Auditor 


1 Strength 2 
Long Experience 


Acts ad Reserve Agent and Solicits Accoun‘s 
. > gf Conservatively Managed Banks. 


Modern Methods 


THE 


Capital 
Surplus z 
Undivided Profits 


FARMERS’ AND MILLERS’ GANK, (B53. 
FIRST NATIONAL BANK, 1863. 
FIRST NATIONAL BANK, REORGANIZED, 1882. 


Transacts a General Banking 
and Foreign Exchange Business. - 


Collections Promptly Made 
and Remitted 


CORRESPONDENCE INVITED 
FRED VOGEL, JR. President 7 
WILLIAM BIGELOW, Vice-Presa, | 
FRED T. GOLL, Vice-F 
SENRY KLOES, Cashier 
OSCAR KASTEN, Asst. Cashier 
A W. BOGH, Aest. Cashier 
E. J. HUGHES, Asst. Cashier . 
W. €. HAAS, M@gr. Foreign Sav. Dep 


The The Hanoves 


imerican Trust National Ban 


i Savings Bank 


CHICAGO 
$5,000,000 


; i epurslue, 


of Banks and Bankers 

|, and Correspondence 

ve to the Establishment of 
Accounts Invited 

e President 

Vice-President 

Vice-President 

Vice-President 

- « Cashier 

Assistant Cashier 

Assistant Cashier 

e «s Secretary 

ee Assistant Secretary 


PINE AND 
NASSAU STREETS 


New York cu 


Capital . " $3,000,04 
Surplus Fund 8, 
We can arrange to have banks 


bankers draw their own orate 
Foreign Cities against our ac 


’ 
e 


JAS. T. WOODWARD 

‘ E President. 

JAS. M. DONALD, oa a. FERRY, 
Vice-Pres. 

WM. WOODWARD, ELMER EB Ww 

WM. LLIGHTHIPE, HENRY B.C 





